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INSURANCE COMMISSION ADVISORY

TO : All Insurance/Reinsurance Companies, Mutual Benefit
Associations, Trusts for Charitable Uses, Insurance and
Reinsurance Brokers, Pre-Need Companies and Health
Maintenance Organizations

SUBJECT : Dissemination of the AMLC’s Advisory on the Prohibition
Against Transactions Involving Online Gambling Platforms
Not Registered with the PAGCOR

Attached is the Anti-Money Laundering Council’'s (AMLC) Advisory reminding Covered
Persons, including Insurance Commission Regulated Entities (ICREs), of the
prohibition against transactions involving online casinos and online gambling platforms
not registered with the Philippine Amusement and Gaming Corporation (PAGCOR).

Hence, ICREs are directed to maintain robust due diligence practices, actively monitor
customer transactions related to online gambling, ensure customer profiles are
consistently updated, and implement Enhanced Due Diligence (EDD) measures
wherever necessary, in line with ICRESs’ respective Money Laundering and Terrorism
Financing Prevention Programs.

Furthermore, this Commission strongly urges all ICREs to diligently assess the risks
associated with online gambling platforms. Should any transactions appear suspicious
or raise concerns, file a Suspicious Transaction Report (STR) to the AMLC when
circumstances warrant.

Please be advised that failure to comply with this directive may result in administrative
sanctions provided under the AMLC’s Rules of Procedure in Administrative Cases
(RPAC).

For your information and strict compliance.
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REMINDER TO COVERED PERSONS ON THE
PROHIBITION AGAINST TRANSACTIONS INVOLVING
ONLINE GAMBLING PLATFORMS NOT REGISTERED

WITH PAGCOR
S prINT

Covered Persons (CPs) are hereby reminded that transactions involving online casinos and online gambling platforms must
be conducted exclusively with entities duly registered with the Philippine Amusement and Gaming Corporation (PAGCOR).

CPs are expected to maintain heightened vigilance by monitoring customer transactions involving online gambling
activities, updating customer profiles as necessary, and conducting Enhanced Due Diligence when warranted, in
accordance with their Money Laundering and Terrorism Financing Prevention Program.

CPs are strongly advised to consider the risks associated with engaging in online casinos and online gambling platforms,
and to file a Suspicious Transaction Report (STR), if warranted.

Failure to comply with this directive may result in the imposition of applicable administrative sanctions under the Rules of
Procedure in Administrative Cases (RPAC), as promulgated by the Anti-Money Laundering Council (AMLC).



