Republic of the Philippines
Department of Finance
INSURANCE COMMISSION

1071 United Nations Avenue, Manila
BAGONG PILIPINAS

Advisory No.: | 3#5-2025-017

Classification: | Regulatory and Supervisory
Advisory

Date: 15 August 2025

INSURANCE COMMISSION ADVISORY

TO : ALL INSURANCE COMPANIES (LIFE, NON-LIFE, AND
COMPOSITE), MUTUAL BENEFIT ASSOCIATIONS (MBAs),
PRE-NEED COMPANIES, AND HEALTH MAINTENANCE

ORGANIZATIONS (HMOs) DOING BUSINESS IN THE
PHILIPPINES

SUBJECT : PRODUCT INVENTORY REPORT

WHEREAS, pursuant to the Implementing Rules and Regulations of R.A. 11765,
otherwise known as the Financial Products and Services Consumer Protection Act
(FCPA), which mandates the evaluation and oversight of ICREs’ products and
services to ensure they are suitable, affordable, and appropriate to its intended market
as well as to ensure that regulated entities maintain transparency and accountability
in their products and services.

WHEREAS, the FCPA highlights the importance of market conduct surveillance and
examination as integral to consumer protection, encouraging ICREs to continuously
evaluate their offerings, and to promote fair market conduct, prevent mis-selling and
unauthorized product distribution, keep track of product status, and obtain a more
comprehensive overview of current product offerings on the market.

NOW THEREFORE, all Insurance Commission-Regulated Entities (ICREs) — namely
Life, Non-Life, and Composite Insurance Companies, MBAs, HMOs, and Pre-Need
Companies — are hereby directed to submit an inventory of all products and services

approved by the Insurance Commission as of 30 June 2025, including those products
that ICREs have discontinued selling.

All ICREs shall fully accomplish and submit their product inventory using the

appropriate Product Inventory Report template (see Annexes A - E), duly certified by
the company’s President and/or Chief Executive Officer.

The report requires the submission of key product details, including marketing name
(if any), a brief description of its features and benefits, type (e.g., individual or group)
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approval date, and current status — whether it is open or closed to new business,
temporarily suspended, or discontinued. This information is crucial for the
Commission’s market conduct surveillance and will help provide a comprehensive

overview of the market's current landscape. :

The completed report (in pdf and Excel format) shall be submitted via email at
productinventory@insurance.gov.ph not later than 1> September 2025. Should you
have any questions or concerns regarding the submission of the product inventory,
please send them to the above email.

The Insurance Commissioner may exercise its authority to impose sanctions and
regulatory actions for non-compliance pursuant to existing laws.

For strict compliance.

REYNALDO ,(I;ALADO |
Insurance Commissioner




