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I. SUMMARY

Table 1: Summary of Microinsurance Data
as of the Quafter Ending on 30 September 2023

II. COMPARISON FROM 3RD QUARTER OF 2023

Table 2: Comparison of the Contribution/Premium Production
3rd Quarler of 2022 and 3rd Quafter of 2023

Table 3: Number of Lives lnsured
3rd Quarler of 2022 and 3rd Quarter of 2023
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Sector

Premium Production/
Contribution

Total
N umber

Percentage
Share

Amou nt Percentage
Share

Mutual Benefit
Association (MBA) 28,604,665 50.82 0 5,586,934,727 .00 5500%

Life 18,388,555 32.67 % 2,730,564,113.70 26.88 o/o

Non-Life 9,293,432 16.51 % 1 ,840,047 ,542.00 18.12 %
TOTAL 56,286,652 100.00 % 10,157,546,382.70 100 00 %

Sector

Contribution/
Premium

Production for 3rd
Quarter 2023

Percentage of
lncrease/

(Decrease)

Mutual Benefit
Association (MBA) 5,069,459,283.00 5,586,934,727 00 10 .21 o/o

Life 2,353,565,336.00 2,730,564,113.70 1602%
Non-Life 1 ,070,052,312.00 1 ,840,047 ,542.O0 71.96 %

TOTAL 8,493,076,931.00 10,157 ,546,382.70 19.60 %

Sector
Number of lnsured

Lives for 3rd
Quarter 2022

Number of tns u red
Lives for 3rd
Quarter 2023

Percentage of
ln crease/

(Decrease)
Mutual Benefit

Association (MBA) 28,194,673 28,604,665 1.45 0k

Life 18,887,463 '18,388,555 (2 64 %)
Non -Life 7,917,420 9,293,432 17.38 %
TOTAL 54,999,557 56,286,652 2.34 ah
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lnsured Lives

Contribution/
Premium

Production for 3rd
Quarter 2022
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NUMBER OF PERSONS COVERED BY MiCROINSURANCE (PER
sEcToR)

A. MBA SECTOR

Table 4: Microinsurance MBAs - lnsured Lives
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Rank Providers Members Dependents
lnsured

Lives
Percentage

Share

1
Center for Agriculture & Rural Development IVutual
Benefit Association (CARD l\4BA), Inc.

1 6,3 86,090 23 832,947 83.32%o

2
IU lay sa Pag-unlad Mutual Benefit Association,

249,?_19 99 0,9 98
nc

3
alay sa Kaunlaran (ASKI) Benefit Association,

230,647 925,402
nc

4 ag-Asa ng Pinoy MBA, lnc 27 5,232 763,106

5
ueva Segovia Consortium of Cooperatives MBA, 56,062 2 3 8,668

nc

6
imbag sa Emerhensiya Asin Dagdag
aseg urohan, MBAI

81,301 124,466

7 National Confederation of Cooperatives NIBA, lnc 75,342

KASAGANA'KA Mutual Benefit Association, lnc 99 670

1 ,240,217 4.340/o

1,156,049 4 044/0

1,038,338 3.63%

294,7 30 103%

205,7 67 0.720/a

147 ,456

138,096

0.47%

02"1%

9 CCI Mutual Benefit Association, lnc 59,480 7 5.407 134,887

10 Serviamus Mutual Benefit Association, Inc

Cooperative Alliance for Responsive Endeavor
Mutual Benefit Association (CARE N4BA), lnc.

30.491 46,427 76,918

11 31 ,927 40,679 72,606 0.25%

12 KCCDFI Mutual Benefrt Association. Inc 22.596 39,08 8 61 684 0.22%

13
Katalingbanong Kaangayan Para sa Kasegurong
Ug Kalambuan MBA, lnc.

Quidan Pag-inupdanay MBA lnc

11,003 32.641 43,644

14 11,063 33,1 87

lvlindanao Educators Mutual Benefit Association,
lnc.

39,1 06 39, 106

i7 480 17 ,48016 Fidelity l-ife MBAI

Peoples Bank of Caraga, t\4BAl17 5,064

8,684

1 1,6'15 16,679 0.06%

18 Mt. Province Teachers'Muhral Aid System, lnc

Philippine Public School -Ieachers Association. Inc

8,684 0.03%

4.424

8,657

1 ,160

8,657 0.03%

KAZAMA GRAIVIEEN Mutual Benefit Association
(KG-tvlBA), lnc.

5,584 0 02,/"

21 anila Public School Teachers Association. inc 4,955

22 5,260

aglaum lvlutual Benefit Association, lnc 1 .561

ulu ngan Mutual Benefit Associatlon,tnc2.4

4,955

5,260

3,819 5,3 80

5.it91 0.02%

28 604,565TO'TAL 8,748 ?.43 19,896,422 1 00%

I 15

19

7 .416.857

I

i

72.114

38,426 
|

0.4s%

44 250 
i

lvlindoro Teachers' Mutual Aid System



B. LIFE SECTOR

Table 5: Life Sector - lnsured Lives

Rank
Number of

Policies
Number of

lns u red Lives
Percentag
e Share

1 Pioneer Life, lnc 98 12,542,573 68.21%

2
CLIIVBS Life & General lnsurance
Cooperative

3,265 3 ,971 ,544 21 .60%

3
1 Cooperative lnsurance System of
the Phils Life and Gen lns.

193 781 ,934 4.25%

4
United Coconut Planters Life
Assurance Corporation

77 0,483 419%

5
Country Bankers Life lnsurance
Corporation

68 '145,610

Generali Life Assurance Philippines,
lnc.

6 78,490 0 43%

7 BDO Life Assurance Company, lnc 1 37,582 0.20Yo

B
Paramount Life and General
lnsu ra nce Corporation

3 28,957 o.160k

I BPI-AlA Life Assurance Corporation 1 21 ,825 0.12%

10
Beneficial Life lnsurance Company,
lnc.

8,544 8,014 0 04%

11 Pru Life lnsurance Corporation of U.K 1,264 1,264 0.01%

12
Manila Bankers Life and General
lnsu rance Corporation

2 279 0.002o/o

TOTAL 13,453 18,388,555 100.00%

Providers

8

0 79%

C)



C. NON-LIFE SECTOR

7
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T able 6: Non-Life Sector - Nuntber of lnsured

Number of
Policies

BPI/MS lns u rance Co oration
lpha lnsurance & Surety Company.

lnc
Philippine British Assurance
Com an lnc
COCOGEN lnsurance, lnc. (UCPB
General lnsurance Com an lnc
Stronghold lnsurance Com an lnc
Oona lnsular lnsurance Corporation
IVAPFRE

TOTAL I ,o2

1C

'r1

0 01%

432 100%

Number of
lnsured Lives

Percentag
e Share

Rank

38.14%1
Pioneer lnsu rance & Surety
Corporation

Providers

3,544.541

2 2,010,965 21 .64%

IE

105

aio

1,012,210 10 89%

12 791 ,101 8 51%4

Card Pioneer Microinsurance, lnc
(Pioneer Asia)
Alliedbankers lnsurance Corporation
Visayan Surety & lnsurance
Corporation

6,144 667,3595 CLIMBS Life & General lns 7.18%
6 77%6 1,915 I AzS,zAtWestern Guaranty Corporation

lvlercantile lnsurance Company, lnc.,
The

11 357,845 3 85%
'10 1 40%129,694

26,762 0.29%

1.28%c

12

17,068 1,18,824

E^2

a )474,247

2,210 530

o? 0.001%1r)

147

1,148

J
I

I

l

0 05%



tv. PREMTUM PRODUCTTOI'ri CONTRTBUTTON (pER SECTOR)

A. MBA SECTOR

Table 7: Microinsurance MBAs - Contribution

12

13

16

KAZAMA GRAMEEN Mutual Benefit Association (KG-
MBA), lnc.

20

i\4indoro Teachers' Mutual Aid System

Peoples Bank of Caraga, N4BAI

Percentage
Share

Rank Providers Total Contribution

85.65%1

4.690/02

2.Q10/o3

nter for Agriculture & Rural Development Mutual

ulay sa Pag-unlad Mutual Benefit Association, lnc

Benefit Association (CARO lvlBA), lnc
4,785,405,346.00

112,185,057.00

Pag-Asa ng Pinoy IVIBA, lnc

72,693,1 64.00 1 3A%4
Simbag sa Emerhensiya Asin Dagdag Pasegurohan,
MBAI

5 Alalay sa Kaunlaran (ASKI) Benefit Association, lnc 56.042.542.40 1 000k

6 CCT Mutual Benefit Association, lnc 46,002.016 00 c 82t'/a

0.74o/o7 38,893,431.00

8 34 351,400.00 0.61%

9

National Confederation of Cooperatives IVIBA, lnc

KASAGANA-KA Mutual Benefit Association, lnc

Serviamus l\4utual Benefit Association, lnc 0.48Yo26,852,830.00

25,703,767.00 0.464/010
Cooperative Alliarrce for Responsive Endeavor l\4ututal
Benefit Association (CARE MBA), lnc.

11 24,687,472.04

24,297,774.00

KCCDFI N/utual Benefit Association, lnc

Mindanao Educators l/iutual Benefit Association, Inc

Nueva Segovia Consortium of Cooperatives MBA, Inc 17,358,141.00 0.31"/"

a.4401)

0.43yo

15,268,444.04 0.27%14

9,919,245.00 0 180k15

Paglaurn Mutual Benefit Association, lnc

Fidelity L fe l\4 BAI

Katalingbanong Kaangayan Para sa Kasegurong Ug
Kalambuan l\484, lnc.

9,117,202.00 c.16%

8,850,019 00 0 i6o/o

5,635,130.00 0: a%

0.10,/"5 569,280.00

3,024,710.00

1 .214,180.40

0.05%

0.020/021

Manila Public School Teachers Association. lnc

Mt. Province Teachers'Mutual Aid System, lnc

Philippine Public School l'eachcrs Association, Irrc

Quidan Pag-inu pdanay MBA, lnc

945,1 50 00 0.0?'/a22 Tulungan Mutual Benefit Association, lnc

a.u"/,,23 432.495.00

412.037 0A 0.0i%24

TOTAL 5,586,934 727.00 100.009t

17

I zoz, oza,ass. oo

18

19



B. LIFE SECTOR

Table 8: Life Secfor - Premium Production

Rank Providers Premium lncome
Percentage

Share

1
CLIIVIBS Life & General lnsurance
Cooperative

1 ,403,766 ,882.49 51.41o/o

2 Pioneer Life lnc 794,013,219.34 29.08%

3
United Coconut Planters Life Assurance
Corporation

276,461,438.41 10 12%

4
1 Cooperative lnsurance System of the
Phils Life and Gen lns.

84,766,994.54 3.10%

5
Country Bankers Life lnsurance
Corporation

79,415,611 26 2 910h

b
Generali Life Assurance Philippines,
I nc.

72,230,677.60 2.650/o

7 BDO Life Assurance Company, lnc. 12,672,823.00 0.460/o

8
Paramount Life and General lnsurance
Corporation

6,629,632 50 0.24o/o

I Beneficial Life lnsurance Company, lnc. 491,000 00 0.02%
10 BPI-AIA Life Assurance Corporation 237,160.00 0.01o/o

11
Manila Bankers Life and General
lnsurance Corporation

3,399.56 0.001%

12 Pru Life lnsurance Corporation of U.K (124,725.00) (0 005%)
TOTAL 2,730,564,113 70 100o/o

I



C. NON.LIFE SECTOR

Table 9: Non-Life Seclor- Premium Production

Rank Providers Premium lncome

1
Card Pioneer IVlicroinsu ra nce, lnc
(Pioneer Asia)

840,353,548 00 45 .67 o/o

2
[\4ercantile lnsu ra nce Company, lnc.,
The

626,226,575.00 34.03o/o

3 CLIIVBS Life & General lns 177,483,523 00 9.65%

4
Pioneer Insurance & Surety
Corporation

1 10,586,812.00 6.01o/o

5 Alliedbankers lnsurance Corporation 43,709,954.00 2.3BYo

6
Oona lnsular lnsurance Corporation
(NNAPFRE) 15,973,334 00 0.870k

7 BPI/NIS lnsurance Corporation 8,038,351.00 0 44%

8
Alpha lnsurance & Surety Company,
lnc.

5,458,538.00 0 30%

I Philippine British Assurance Company,
lnc.

5,202,733 00

3 290 531 00

3,074,8'15.00

10 Western Guarantv Corporation

11
Visayan Surety & lnsurance
Corporation

12 Stronqhold lnsurance Company, lnc 476,343.00

'13 Charter Ping An (Philippine Charter lns
Corp.)

132,855.00 0.O1o/o

14
COCOGEN lnsurance, lnc. (UCPB
General lnsu rance Company, lnc.)

39,189.00 0 002%

1 ,840,047 ,541 .00 100%

0.17%

Percentage
Sha re

0 2BYo

018%

0.03%

TOTAL


