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NOTICE TO THE PUBLIC

This Notice is issued in furtherance of the on-going final liquidation proceedings
of FIRST QUEZON CITY INSURANCE CO., INC. (FQCICI) and TIMES SURETY &
INSURANCE CO., INC. (TSICI).

In previous publications made, claimants and creditors of FQCICI and TSICI
were given until December 14,2009 and May 31, 2007, respectively, to file their claims.
In the second and final publication, claimants and creditors of both companies who
were able to file their claims within the deadlines set but failed to submit proofs thereof
were given the last chance to submit supporting documents and/or relevant proofs
detailing the character, basis and amount of their claims until 24 July 2022. No
claimant complied with the said second and final publication.

Considering the long duration of the liquidation proceedings of both
FQCICI and TSICI and considering further that the claimants and creditors of
both companies have been given several opportunities to file their claims, this
Commission has decided that the liquidation proceedings of both FQCICI and
TSICI be now formally CLOSED AND TERMINATED. Hence, settlement of claims
against said companies shall now proceed.

Records of this Commission show that the available distributable assets for
payment of claims of both FQCICI and TSICI are way below their total liabilities. For
FQCICI, its Total Liabilities amount to Php7,496,218.06; whereas its Total Available
Distributable Assets amount to Php559,976.34. For TSISI, its Total Liabilities amount
to Php10,176,493.15; whereas its Total Available Distributable Assets amount to
Php627,477.85. Hence, settlement of claims of both companies shall be on a pro-rata
basis. As computed based on the above-cited figures, the liquidation ratio for FQCICI
claim is 7.47%:; whereas for TSICI, it is 6.17%.

Claimants of FQCICI and TSICI who timely filed and substantiated their claims
within the deadlines set based on previous publications (May 31, 2007 for the former
and December 14, 2009 for the latter) may visit the Insurance Commission (IC)
website: https://www.insurance.gov.ph to verify if their names appear in the lists
posted therein.

Claimants in the said lists are required to submit to the Conservatorship,
Receivership and Liquidation Division (CRLD) of the IC at the Insurance Commission
Building, 1071 United Nations Avenue, Ermita, Manila, the following documents
(original and one (1) photocopy) for the processing of their respective checks
corresponding to the liquidation value of their claims:

1. Two (2) valid government-issued identification documents bearing the
claimant’s photo and signature;

2. Original copy of the insurance contract (if available), which shall be
surrendered; and

3. Release and Quitclaim (form to be provided upon claiming the check);
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If the checks will be claimed by a representative, said representative must
present, in addition to the foregoing, a duly notarized Special Power of Attorney
and two (2) government-issued identification documents bearing the
representative’s photo and signature;

Upon submission of the above requirements, checks will be released on a given
schedule date. However, due to the minimal amount of the liquidation value of
claims (distribution of the remaining assets of both companies being on a pro-
rata basis), claimants are strongly advised to first verify with the CRLD of the IC
at telephone numbers 8523-8461 up to 70 Local 105 or at its email address:
cri@insurance.gov.ph the amount of their checks to assess the practicability of
claiming the same personally at the IC office or avail of other options of
claiming, i.e., thru registered mail or deposit the same to their personal bank
accounts, upon prior written request.

Checks may be claimed within SIX (6) MONTHS reckoned from the date of the
posting of this Notice and the Lists on the IC website on 18 January 2023 , or
until 17 July 2023 . All unclaimed checks shall be deemed
WAIVED and FORFEITED after the lapse of the six-month period. Thereafter, the
residual assets of the companies shall be disposed of in accordance with law and
existing rules and regulations of the IC.

Further, the public is hereby advised that the responsibility of filing dissolution
with the Securities and Exchange Commission (SEC) is now lodged with the said
companies and all concerns against FQCICI and TSICI shall now be directly
addressed by the concerned companies.

Considering that the companies have no existing officers, this Commission
hereby designates Ms. Josefa Ledesma as Officer-Post-Liquidation of both companies
for the purpose of filing the dissolution of the company with the Securities and
Exchange Commission and other concerned government agencies. All
communications with regard to any inquiries, complaints and/or other similar
correspondence shall be addressed directly via electronic mail to Ms. Ledesma at
ledesmajosefaS4@gmail.com.

For the information and guidance of everyone concerned.
SO ORDERED.

Manila, Philippines, 05 January 2023

DENNIS B. FUNA
Insurance Commissioner



FIRST QUEZON CITY INSURANCE CO., CO.
LIST OF CLAIMANTS

I. POLICY CLAIMS

Item No. Claimant

1. Atty. Juanengo/Imelda Baguio

Banares, Rodito

Coronado, Corazon

Coronado, Tadeo D.

Dagsil, Bella

Dando, Nancy

Esquivez, Marissa

Far East Furniture Marketing/Bart neefjes
Felongco, Uldarico F.

O 00~ O B wKN

10 Fontanilla, Mary Jean
11 Gallego, Arsenia

12 Garcia, Violeta S.

13 Llaguno, Regino

14 Magduza, Leonides
15 Malayan Insurance
16 Mangubat, Evelyn llagan
1.7 Millare, Mercedes
18 Molina, Corazon

19 Oling, Nena

20 Rayos, Emdel del Sol
21 Rojas, Melchor

22 Samia, Virgilio

23 Serrano, Mariano

24 Soria, Bienvenido

25 Tan, David Ong

Il. BOND CLAIMS

Item No. Court

1. RTC of Bulacan, 3rd JR, Br. 6, Malolos

2 MTC, NCIR, Br.17, Manila

3 RTC of Bulacan, 3d JR,Br. 76, Malolos

4 RTC, 3rd JR, Br. 55, Macabebe, Pampanga

5 RTC, 3rd Ir, Br. 78, Malolos, Bulacan

6 RTC, 3rd JR,Br. 53, Guagua, Pampanga

7 RTC, 6th JR, Officce of the Clerk of Court, Hall of Justice, lloilo City
& DOLE, NLRC, NCR, Quezon City

9 MTC of Calasiao, 1st JR, Calasiao, Pangasinan

10 RTC, 3rd JR, Br. 41, San Fernando City, Pampanga
11 RTC, 7th IR, Br. 17, Cebu City

First Quezon City Insurance Co., Inc.
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1.3
14
15

RTC, 3rd JR, Br. 76, Malolos City, Bulacan
RTC, NCJR, Br. 30, Manila

RTC, NCJR, Br. 51, Manila

MTC/NCIR,Br. 56, Malabon

[1l. CASES FILED WITH THE INSURANCE COMMISSION

Item No.

Complainant

1

Juan Brusola (I. C. Case No. 3395)

IV. REINSURANCE PAYABLES

Item No. Company
1 Central Surety & Insurance Co., Inc.

2 Development Insurance & Surety Corporation
2 Eastern Assurance Corporation

4 Insurance of the Philippine Islands

5 Intra Strata Assurance Corporation

6 Manila Surety

7 Mega Pacific Insurance Corporation

8 New India Assurance Company, Ltd., The
9 People's Surety & Insurance Co., Inc.

10 Pioneer Insurance

11 Seaboard Eastern

12 Stronghold Insurance Company, Inc.

13 Travellers Insurance & Surety Corporation
14 Utility Assurance

15 Zenith Insurance Corporation

Contingent Liabilities:

1

Government Service Insurance System

First Quezon City Insurance Co., Inc.
List of Claimants
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TIMES SURETY & INSURANCE CO., INC.

LIST OF CLAIMANTS

Item No. NAME Item No. NAME
POLICY CLAIMS BOND CLAIMS
1 Antonio, Jesus 1 Jose Cayanan
2 Aradez Car Haven
3 Arino, Roberto
4 Arino, Romeo
5 Balladares, Dioscoro
6 Boyet's AutoCare COURT CASES
7 Calma, Edmon T, 1 Evangeline Quizon
8 Castro, Jose 2 Manila Central Lines
9 CIGN Transport/Atty. Laino 3 Conchita Schmitz/Jimmy Matunog
10 Cornelio, Jefferey P. 4 Cenaz J. Boquircn
11 Cubacub, Robert M. 5 Jose Caseres
12 Dakar Motor 6 Juliana Cenaroza
13 de Ramos, Norberto A. Vi Efren Zapanta
14 delas Armas, Rolando 8 Ricardo Villasin
15 Fix Auto Repair 9 Balamban Transit
16 Flores, Noel
17 Go, Richard/Austin Hardware RI CLAIMS
18 Gutierrez, Teresita 1 Government Service Insurance System
19 Henson, Avelino 2 Oriental Assurance Corporation
20 Iglesias, Pelagio 3 Mega Re International, Inc.
21 J. Car Motor Shop 4 Pana Insurance and Reinsurance Services, Inc.
22 Jarlos, Angelina 5 Paramount General Insurance
23 Kelly Motors
24 Mamites, Francisco CORPORATE LIABILITIES
25 Manahan, Manolito 1 Mora, Lydia D.
26 Mandap, Eduardo 2 Bautista, Lourdes
27 Mendoza, Leonora 3 Philippine Columbian
28 Mojares, Roberto 4 Reyes & Evangelista Law Office
29 Mt. Banahaw Wood Industries
30 Ortiz, Diosdado
31 Phil. Corinthian Lines
32 Roman Cameron Transit
33 San Luis, Jose
34 Santos, Ellen
35 Smartmove Car Specialist
36 Solid Motor Works
37 Soriano, Remedios
38 Sorongon, Dennis
39 Sunga, Alfredo
40 Suto, Gerardo
41 Tan, Bernardo/Ramos, Ruperto
42 Velasco, Purita
43 Vergara, Edwin Cecilio




