BAR No. 1

QUARTERLY PHYSICAL REPORT OF OPERATION
As of June 30, 2023

Department : Department of Finance (DOF)
Agency/Entity : Insurance Commission
Operating Unit : < not applicable >
Organization Code (UACS)  : 11 008 0000000
Physical Target (Budget Year) Physical Accomplishment (Budget Year) _ i
as
Particulars UACS CODE Remarks
1st 2nd 3rd ath Tokd 1st 2nd 3rd ath Total June 30, 2023
Quarter | Quarter Quarter | Quarter Quarter | Quarter | Quarter | Quarter
2 3 4 5 6 7 8 ] 10 1 12 13 14
310100000000000
(Oulcome Indicator(s)
1. Percentage of supervised / regulated cntitics N/A N/A N/A N/A NA NIA N/A N/A N/A N/A
meeting the net worth requircments
(Note: Q1 2023 accomplishment was recalibrated
2. Percentage of supervised entitics’ comphance 100% 100% 100% 100% 100% 99.29% 100 42% - - 100% 0% from 97 36% (921 of 946) 10 99 29% (345 /
851)
‘with IC's regulatory enforcement action (B45/851)  [(1.444/1.438) (2.289/2.289)
Note: Accomplishment for this Outcome Indicaior
shall be measured on a year-on-year basis (e g
Q3 2022 vs Q3 2023). Given the deadline of
3. Number of Key Performance Indicators improved for - - - 4 4 - - - - - - submission of the quarterly reports on selected
financial statistics (QRSFS) in accordance with
various IC Circular Letters. performance shall be
determined by 4th Quarier,
imsurance, pre-need and HMO industnes
4. Percentage of supervised / regulated entities N/A N/A N/A N/A NIA N/A NIA N/A N/A N/A
complying with Risk Based Capimal (RBC)
requircments
Output Indicator(s)
1P of ised / regulated 100% 100% 100% 100% 100% 100% 100% = - 100% 0%
exarmined, verified or montored (86 / 86) (561 %6) (1427142
2. Percentage of received application for new and 80% 80% 0% BO% $0% 99.11% 99.318% - - 99.25% 19.25%
renewal of licenses processed within @106/ aLisy (43,452 /43,781)
21,257) 22.524)
the prescribed period
3. Percentage of applications for premium rates, 98% 98% 9% 8% 98% 100% 100% - - 100% 0%
insurance products, investments, contract forms, (823/823)  |(1,031/1.031) (1.854/1,3854)
policies. reinsurance treaties. facultative
placements processed within the
prescribed penod

In coordination with:
“
Y Vi N'i' 0. FERRER Illéﬂ T. DEL PILAR FlE‘l L EGALADO

IC Division M ing and Manag, Division Officer-In-Charge, Budget Division ce C issioner
Date: Date
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