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INSURANCE INDUSTRY PERFORMANCE
as of the Qualter Ending March 31

MUTUAL BENEFIT ASSOCIATIONS 2023 2022
Yo lncrease/
(Decrease)

I Total Number ol Companies 41 38. 7.89

Total Number oI Companies wilh Submissions 40 38 5.26

( ln Million Pesos )

2 . TotalAssets 138,039.1 125,657.2 9.85

3 . Total Liabilities 82,057.4 74,578.2 10.03

4 . TotalFunal Balance 55,98t.7 51,079.0 9.60

5 . Tot.l Guaranty Fund 1,232.1 1,204.7 2.27

6 . Total lnvested Alsets 125,332.2 11t,850.6 12.O5

7 . Total Contributions/Premiums 3,780.9 3,241.2 15.23

8 . Total Benetits Payment / Expenses 2,507.5 2,073.5 20.93

L Total Net Surplus 731.3 't,390.4 147.401

'ircl{./des assocations with pending application lar renewal and 1 company undel CRL

ia

I

-_______________
I



KEY FINANCIAL STATISTICS OF MUTUAL BENEFIT ASSOCIATIONS Mutual Benefit Associations
Based on submitted unaudited Quarterly Report on Selected Financial Statistics (ORSFS)
as of March 31,2023

Name of Association' ASSETS LIABILITIES FUND BALANCE
GUARANTY

FUND

1 AFP Mutual Benefit Assmiation of the Philippires, lnc. 39,832,922,867 27.020.922.699 12,81 2,000,168 50,000,000

2 . Aimc@o Mutual Benefit Association. lnc. 5,807.270 1,694,021 4,1 28,530 4.128.530

3 . Alalay sa Kaunlaran (ASKI) Benefit Association, lnc. 535,302,708 386,029,352 1 43,273,356 52,900,000

4 Bureau of Jail [ranagement & Penology l'4BAl 2,855,296,555 1,315,814,422 1,539,478,1 33 78,399,202

5 . CARD Mutual Beneft Ass6iation, lnc. 32,973,832,646 2s.'139.059.502 7,434',773,144 '179,378,700

6 . CCT Mutual Benefit Ass@iation, lnc. 229,158,200 1 60,354,968 68,803,232 14,985,21 I
7 . c@perative Alliance for Responsive Endeavor MBAI 157,723,160 91,480,370 6,242.750 20,306,976

8 . Fidelity Mutual Life, |rc. 32,627,309 1 3,036,073 '19,5S1,236 5,807,000

I . Fire Services Mutual Benefit Ass@iation, lnc. (FSMBAI) 66,913,318 51 ,1 92,935 15,7203A2 14,016,459
'10 . Govemment Employees Mutual Benefrt Ass@iation, lnc. 34,826,949 32,333,387 2,493,561 12,667,'114

11 Kabigkis Mutual BereIlt Association, lnc. 5,030,060 u2,247 4,687,813 5,000,000

12 . KASAGANA-KA Mutual Beneft Association, lnc. 242,483,553 145,624,126 97,255.427 33,141,756

13 . Katalingbanong Kaangayan Para sa Kasegurong Ug Kalambuan MBA, lnc. 45,397,446 31,082,527 14,3'14,919 12,609,295

14 . KAZAMA GRAMEEN Mutual Benefit Association (KG-MBA). lnc. 79,579,016 44,U9,14'.1 35,229,875 16,309,480

15 . KCCDFI Mutual Benefit Assmiation, lnc. 120,465,553 89,551,867 30,913,687 1 S,1 65,707

16 . Kniqhts of Columbus Fraternal Association of the PhilipDines, lnc. 7,236,871,442 5,944,973,232 '1,291,898,210 50,000,000
'17 . Lakan l\rutual Berefit Association. lnc. 22,279,571 1 6.348,936 5,930,635 5,221,824

'18 . Manila Public Sch@l Teachers Association, lnc. 37,868,'t 77 1 9,1 70,838 18,697,339 8,4M,611

19 . Manila Teachers MutualAid System, lnc. 16,1 78,814,106 4.031.989.500 1 2,146,824,606 31,584,000

20 . Meralco Employeos Mutual Benefil Associalion 427,210,017 324,333,743 102,476,274 21,000,000

21 Mindanao Educators Mutual Benefit Association. lnc. 766,589,720 660,434,644 1 06,1 55,076 12,856,611

22 . Mindoro Teachers' Mutual Aid System 34,720,085 25,346,859 9,373,227 5.797,598

23 . Mt. Province Teachers'Mutual Aid System, lnc. 1,753,560,071 1,272,964,943 480,591,1 28 5,890,51 I
24 . National Confederation of Cooperatives MBA, lnc. 99,867,223 68,047,438 31,819,785 24,178,137

25 . Novo Ecijarc Teacher's Mutual Benefit Association, lnc. 21 7,350,995 142.127.953 7s,223,O42 12,743,820

26 . Nueva Seqovia Consortium of C@peratives MBA, lnc. 63.824,879 47,405,428 16,419,451 10,120,124

27 . Pag-Asa ng Pinoy MBA, lnc. 7il,920,783 666.876.5s0 88,044,233 80,000,000

2E . Paqlaum Mutual Benefit Association (PAGLAUM MBAI), lnc. 127,702389 87,975,438 39,726,951 12,480,250

29 . Pangasinan Public Schml Teachec Mutual Benefit Association No repotl submi$ed

30 . Peoples Bank of Caraqa, MBAI 62,956,237 35,525,898 27,430.UO 12,UO,907

31 . Philippine Public Schml Teachers Association (PPSTA) 8,922,189,51 3 5,1 66,790,831 3,755,398,682 105,129,618

32 Postal Services Mutual Benefit Association, lnc. 40,'t20,245 27,282,734 12,837,551 1 s,250,000

33 . Praxis Fides Mutual Benefit Association, lnc. 1,16'1,461,36'l 751.529,277 409,932,084 44,000,000

34 . Public Safety Mutual Benefit Fund 20.880.335,799 7,553J82,871 13,327,152,928 25,000,000

35 . Quidan Pag-inupdanay [IBA, lnc. 52,441,7U 24,717,3'.t5 27,7U,469 8,828,497

36 . Seruiamus Mutual Benefit Association, lnc. 107,',t25,776 71,843,162 35.282.614 1 3,95 1,473

37 . Simbag sa Emerhensiya Asin Dagdag Pasegurohan, MBAI (SEPD MBAI) 399,923,4M 227.',t32.O73 172.79',t.371 41,109,295

38 . Teachers Associalion of Panqasinan, Daqupan City and San Carlos City, MBAI 26,144,246 26,144,247

39 . Tulay sa Pag-unlad, Mutual Benefit Association, lnc. 1,41 6,708,881 350.'115.91 1 1,066,592,970 154,808,560

40 . Tulunqan l\rutual Benefit Association,lnc. 23,158,485 '17,939,612 5,218,873 7,529,051

41 Uswag lvlutual Benelit Association (USWAG MBAI), lnc. 7,'152,678 493,711 6,658,967 5,009,607

GRAND TOTAL 138,039,r04,559 82,057,428,533 55,981,69't,308 1,232,089,931

Notes:



KEY FINANCIAL STATISTICS OF MUTUAL BENEFIT ASSOCIATIONS Mutual Benefit Associations
Based on submitted unaudiled Ouarterly Report on Selected Financial Slatisiics (ORSFS)
as of March 31, 2023

Namo of Associatioh' BENEFIT
EXPENSES

NET INCOME

1 . AFP Mutoal Bemft Assdialio. of lhe Ph I ppines, lnc 38,029,r95,030 1,169,208,732 1,129 338,755 292 376,198 96

2 . AhC6p Mutua Benelit Associatron, lnc 5000,000 32,891 92

3 . Alalay sa K6urlaran (ASKI) Benefl Association lnc 448 041,189 14,242,152 16,141,541 24,219 97

4. Blreau ofJa Manaqement& Penoloqy IVBAI 187r,233,593 38,907,796 4a 442,466 34 741,559 59

s CARD MulualBenefl Assmi.l.n n. 31 748,310,859 I488,539,691 700 586,354 2A9 A14,TO7 Aa

6 . CCT Mutua! Benetit Assoc ation lnc. 71663,464 40,781,874 7,'145,137 33,398,879 50

7 . Cooperative Altance lor Respofsvc End.avor MBAI 144 OA1,T19 8,194,033 2 609 306 I743,187.98

3. Fdelity Mutua L[e, nc 17,560,996 3,29S,820 1 319.4S7 1,579,278 89

s. F re Services MutualBenefilAssociation,lnc. (FSMBAI) 31,994,452 3,174,846 3,176,924 (s93,733 36)

10. Govemment Employees MutualBenelt Assoclai on, in. 42,889,859 6,123 (170,341.31)

11 Kablgkis iiulualBenefl Assocatron, nc 5,019,014 33,239 00

12. KASAGANA KA Mllual Befent Association lnc 190,963,623 12,051,664 11.A27,311 (1,362 791 06)

13 . Katallngbanonq Kaangayan P.ra sa Kasegurong Ug Kalanbuan MBA, lnc. 31,915,880 3 212.464 2,442 412 {119 545 98)

14. KAZAMA GRAMEEN MLlualBenelt Assoc ation (KG-MBA),lnc 50,966,565 2,972,599 1,559 599 309 937 21

15 . KCCDFI Mulual Benefl Associalon lnc 113,983,426 7,441,121 5.fi2 446 422 00019

16 . Kniqhts ofColumbus Fraternal Ass@iation ofthe Philppines, lnc 6,731,546,577 234 003,722 267,626450 17,355 78519
r7 - Lakar Mutual Benelit Assoc ation. lnc 5,606,794 4 244,946 3,231 174 299 775 3A

13 . Manla Public SchoolTeachers Association lnc 8,523,970 2,213,740 359,340 1,5?2 637.14

1s . Manla Teachers Mutua Ard Srslem,lnc. 13.025 714,739 44,454,242 17.4X4?44 38S,854 012 91

20 . M6ra co Employ€es MLIual Benef t ,csocLalion 344,405,646 4 254.545 2,442 054 5,426 358 09

21 . Mrndanao Educators rvulualBeneftAssocatof lnc. 739,634,003 7 444 653 1,211299 8,456 305 32

22 . MLndoroTeachers MutualAd System 6,091,082 241,605 18S 382 08

23 . lv]l Prov nce Teache.s l/utualAd Syslem, nc 8r3,504,994 1,836,285 35000 9,476 7717A

24, Nalional Conlederation of Cooperalrves MBA, lnc. TT,364,717 10,618,331 476153 03

25. Novo Eciiarc Teachels Mutual Benefil p6soc alion, lnc 214,815 389 321,375 70 000 (41,350.76)

26. Nueva Segovia Consortium oiCoopemlves MBA, rc I1,486,391 5,815,765 4,416,892 459,386.18

27 . Paa-Asa no Pinov MBA, lnc 337,733,293 85,289,161 50,729,896 6 41s.274 A3

23. Paglaum MulualBenent Asso.ralon (PAGLAUM MBAI) lnc 100,184,419 5,048,843 4,472,981 908,640 00

2s . Pangasinan Public SchoolTeachers MulualAenelil Assdiation
30 . Peoples BankoICaraqa, MBAI 33,770,039 147,631 ?9,426 (110,485.69)

31 . Phlppine Publrc SchoolTeachers Assocalon (PPSTA) 8,426,050,025 144,442,942 90,648,602 109 427 .745 13

32. Post6lSeryices MulualBereRl Assoc alon. inc. 33,640,094 642,144 700,309 (825,068 01)

33 . Praxs Fides MutLa Benefit Associallon, nc 1,006,260,4s9 14,427,938 2120 000 13106,63007
34 . Pubic Safety Mutual Berefil Fund 18,837,800,668 376,838,557 85 441 483 (512 489,192 51)

35 . Qudan Paa-inLpdanavtrlBA nc 24,614.624 335,427 375,272 (338,877 44)

36 . SerulamusMltua AeneltAssocaton hrc 87,403,266 9,097,950 T 312 467 974,43175
37 Simbaq sa Emerhensya Asn Daqdas Pasesurohan MBAI (SEPD MBA ) 312,432.795 23,313,485 16 561 132 6 255,907 94

$ Teachers Association of Panqasinan, Dalupan Crtyand San Carlos Cily MBAI 23,921,175 844,503 (1013,521.00)

39 . Tulaysa Paq-unlad, Mdud Aeneiil Association lnc 1 ,243.144,420 21,838 493 25,057 033.80

a0 . Tulungan l4ulual Aenef lAssocation,lnc. 22,743,410 360,025 184 376 (37 293 60)

41 Uswao lvurualBenefir Associaror (uswAc MBAI),l.c 192,140 34 851 (289 192 78)

GRAND TOTAL 125,t42,221 ,046 3,780,880,405 2,fi1 ,172,303 731,253,932

' MBAS do not exhibit comp€tition due ta ls natue ol businass and unique market segnent seNiced pet MBA The sbtisti.s are only lar the sole pul
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KEY FINANCIAL STATISTICS OF MUTUAL BENEFIT ASSOCIATIONS Mutual Benefit Associations
Based on submitted unaudiled Ouarterly Report on Selecled Financial StalisUcs (QRSFS)
as of March 31, 2023

Namo o, Associationr Classlficatlon License
Statu6

1 . AFP Mutual Benefit Ass@iarion ol lhe Philippines, |rc.
2. Aimcoop MutualBenelt Assoc atoh lnc

3 . Alalay sa K3unlaran (ASKI) Beneft Asseiation, lnc

4 . Bureau ol Jail Maraqehenl A Penoloqy MBAI

s . CARO MLlual Banenl Associaiion ln.
6 . CCT MutlalBenelil Ass@lation, lnc

7 . Cftpebtive Alliance for Responsive Endeavor MBA|

3 , Fd€lity Mul@l Lite lnc

s. Fne Setuices MutualBenent Association lnc.(FSMBAI)

10 . Government Employes MuiLal Berenl Associalion. lnc

11 , Kabigkis Mulual Beneit Ass@iation lnc

12 . KASAGANA-KA MdualBerefi Assoclatlon, lnc

13 . Katallnqbanono Kaanqayan Para sa Kasequronq Uo Kalambuan MBA lnc

14, KAZAMA GRAMEEN MutualBenefl tus@lalion (KG-MBA),lnc

15 KCCDFI Mu1!a! Berc-ft Asso.ialion ln.
16. Kniqhts ol Columbus Fraiernal Assooat on oI the Ph iipp nes lnc

17. Lakan Mutual Benefil Assoc al on nc

14. Manla Publc Sch6lTeacheB Asso.lalion lrc
19. Manla Teache6 MulualAid System,lnc

20 . Moraico Emploveos Mulual Bonell associaron

21 . Mindanao Edlcalors fi,4ulualBenefl Ass@lallon. lnc

22 . Mindoro Teache6' Mulual Aid Syslem

23 . Mt Provin.e Teachers MLluzlAid Syslem, lnc

2a . National Cqlederalion ol C@perativ6 MBA, lrc
25, Novo Ecilano Teache/s MulualBenefl Associalon, inc

26 , Nueva Segovia Consortium oI C@peralives MBA,lnc

27 . Paq Asa nq P noy [,18A, nc

23 . Paglaum MutualBenell Association (PAGLAUM MBAI) Ln.

29 . Pangas nan Public Sch@l Teachers Mdual Benent Associslion

30 . Peples Bank ofcaraoa, MaAl

31 . Ph llppine Public School Teache6 Associalion (PPSTA)

32 , P6ld Setuices Mutual Bonelil Asseialion, lnc

33 . PEtis Fides MllualAeaeft Asse aton lnc

34 . Public safery Mdual Benefrt Fund

35 . Quidan Pag-inupdanay MBA lnc

36 Seruiamus MulorlBene.fl Assdirlon ln.
37. Simbag sa Em€h6nsiya Asn Daqdag Passgurohan, MaAl (SEPD MBAD

33 . TeacheE Associat or of Pangasinan, Dagupan City and San Carlos Cily MBAI

39. Tulaysa Pao'unlad MLtualBenell Assocalon lnc

40 . Tulungan Mutual BeEfl Ass@iation,lnc.

4r . Uswag Mulual 86refit Asso.iallon (USWAG MBAD, lnc
GRAND TOTAL

' MBAS do not exhibn cornpetitbn drc to its nature ol business and unique hatuet segnent seNiced per MAA. The statistbs are only lot lhe sote put


