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ECONOMIC INDICATORS

2017 2,l14 20't9 2020 2021

GROSS t{AIOttA ItCOllE (GN) r'

18,383,179 r 20,212,349 t 21,472,060 r 19,312,00i r 20,104,437 p

ArcGt'tmPn6{ | M )?' 10,394,346 11010.252 11.616 982

a,rcGta 2013Pric6( I M)"' 19,084,224 t 20212,349 21,299 032 18,858,016 19,140.569

GROSS I)oESIC PRODI'CT {GDP! I/

16.556,651 D 18,265,190 p 19.517,863 p '17,951,574 \ 19,410,568 p

a cftirr 2m Pri6 ( P M )2 8.665,818 I 206,88S I750,594
lJ cftrd 2013 FdE r P M r'r 17,115,974 p 18,265,190 p 19.382.751 ! 17,537,843 r 18,538.0s4 p

PoPULAnox ' ltn hllll6l 104.2 t' 105.4 107.3 r 108.8 ! 110.2

PER CAPITA GBOSS

I{ATIONAL INCOIE JI ll| 176,474.2 191,',124.4 200134.5 177,545.7 182,438.1 p

LABOR FORCE 4 {Av.rrsp)
42.74 43.50 43.84 p 47.70 D

40_34 4'1.20 39.38 p 43.99 I)

2.44 2.30 2,26 p 3.71 e

EXCr{ tlGE RATE (.er US$l ! 49.923 52,560 50.635 48,023 50,774

3.2AYo p 2.60% 4,50%

INSURANCE DENSITY 2.499.1 r 2.185.4 t 2,424.2 t 2.446.2 3,421.4 o

2,030.6 r 2,275.2 t 2,295.7 r 2,319.7 p 2,940.4 p

468,5 r 507,2 \ 532.5 r 466.5 p 481,1 !

INSURANCE PEI{ETRAIIOI{
- GDF al C!rent Pdc€s 1,57eh t 1.610/,.
- GOP at Constant 2000 Pdces 3.00% 3.20%
- GDP at @nslant 2018 Pices 1.61'A 1.57% 2.O30h o

PREt{t ils r.%orGril 1.42rh I 1.41% t 1.600/. p 1.88% p

UFE st l SUREo.! % of GOP .t Crrr.d Pric.. 43,06% r 58.90'/" p 5E.39% L,

UFE SU INSUREO a. % sa G l at Cur.dl P.lc.t 39.70% r 38,91% r fi.Xloh p

I IFF INIIURIIIICE COVERAGE , 52,75% f 59,53% ! 68,05% p 73,24% p

Uf6lnsuBnc6 Coflpanios 33.13% r 37.24'/. t 42.12v, f 43.02% t,

i nual B€n€flt l"ss@ialions (MBAS) 19.62% r 22.29'/. r 2s.OlYr r 26.42% e 30.22rh e

1/ P'T PHILIPPINE STAISTICS AUIHORITYs l\lr{IIONAI II€OME ACCO(NT
2/ .s ol Ja.uary 2020; dBco inued for 2020 dal.
3/ as of Apdl 2021 (sfLci.d by PSA Bo.d FtaEolulion tlo. 1 1 , S€.i6 ol 2016)
/U pd PHIIIPPINE STATlsTlcs AUlloRlTYs LABoR FoRCE sLiRr'EY
t por BSP qosing Rato
6/ pd PHILIPPINE STATlsTlcs AUIHORTY3 @NSUMER PRICE INOEX INFLATION REPORT

7/ In8uranoo Covalaqo or insuEd liv$ rEPotad lqth6 ysar rBy not .oc$sarlly b€ oubtrndingL/actlvs as of y€ar-drd a3 it includos short l€m imuranc€
bsu€d. (1.e. hodlh h.uEnce, accldenl lmuEnce and ricmlNuEnc€). lt my be doBtat€d as it my lnclud. mLdtipls pdlclgs of lndlvlduals flom te or mE companiB.

. Bi6.d liouB 
_ I -

INSURANCE DEVELOPMENT
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7017

-r-drrr;?r -L-tiI--I--IN FORCE AT THE END OF TIIE YEAR

1fig,422 6,311,172 100,01

2,218,O3A 2,199,150
37,303

65,061 51,5t1

l{umb.r d lBE d Uv.. " !,s22,20f
2195.371 5.43 4,79 2,145,244 4.52

2a 035 003 41.21 32,212,062 41.75 38,232,564 80.62
2.65

2.09 1,732,993 3.76
4.45

32.53

7.2r7.359.1 11,333,303.5
357,101.3 11 455 212.5 10_33 $a 610.5 1,051,517.0

5,136,576.7
229,422.1 3.15 216 093.5 2.75 214,151.2 193 752.9
67,660.2 0.93 155,313.1 1.93 235,233.1 253

24.21 1,334 56!.5 23_96 2,765,331,5 30.34 3,320 339.0 3,807,507.9

245,12A.f

LEGAI FOUCY RESERVES

254,336.0 60.93 216 323,5

202,171.5 230,111,0PREtrflUM [{COIltE

37,356.9
3.11 10.807 6 20,429.9

10,20a.2

239,224,4

2,393.3

PREttt lt ['t@t{€
flE!.S ng!l!L-

t00.00uT,a1x,5
35_49 33.365.2 33.91 33.40

206 761.3

--

--

' lnctu.tv. ol ricrctnslanco r.d iiqEnl FltN ln.oBnc. bshesG

-4-

LIFE INSURANCE

llo.a5t.3

100.1!0

1g.4
9.@

3t s0_'1

-----r.-l
'1.12 |

3,1,05 ,Jsr@1T srol
17,
I 4.33

4,317
251,420

4,2i1,96

I o.3a
T 3-s6

I 2.29T 1"oo
2,335,025 | 49.331 3,473,5171 53.51 61.43

------------nfif---------iin
ontf-----------,:id

t a3o
l-------------aE

n6ral
,,168 | o.oo

12f13
;l

1r,rra"o95T--------- i6,oo_.
,161303T 4rs

37 o.B 13e I
1,690,2001 3,fO

-r4s5o,16Dl

l --r-*:l4l afi26t31f

1,a5,1,616 | 4.Zl 9.81
6tl 111 I 1.04------------7]6GT-----j7t- sg,30,i

3,294,640
I 2.te 2.62

4.123,641,224

-------------i @ l------------- , 039,004

--------- 
------'l

I ----------idd

5t.17

_-199.
______________glg

31.42

I ro.3o

| 5..39
T-----------ZE' 10r^6663T 1.61

______________l!Jq
3A.O

55'
2,93

t13,sa-z | 3.65I rro 6.5f 2,1f

too.o0 aa{a*aT ta".
----------------13ts.b1,21 in7a

100.00

x7.42
194,1a6,5 | 62.a8 2to,r,&8 | 61.26

---E;;f '*, ----;;l
29,947.2
13,i!10.5

-l.sErl

_______________ 2L
1{4,954.3

30,220-7 | 13-13 31,303.2 I 13-52 33,752.0
13,79?.9 | 3.17
17osEl------------;r6:T------------E

20-711-51 3.A5
,noo T -6:s50,5m,01 4.06

17op$.5T ?2"i' !32,730.8 | 77.06

407,7f1.5

2,72A5 | l.16 zdli
4@,2 | o.2o a82.11 0.21

ao,lfl.o I t0o.to
| 36.23 o33stsi 3531

13o,812.9 | ra8,7rr5,3 | OL77 150.82r.0 | 6439 16X,611,4



LIFE INSURANCE

(t mllllon )

' lncl$ivo of nlcoiNu6nceand nioEnl @kats insu6nc6 businassss

3fi 

--l--Er.I-t- -!!rI-lI -Dr,Il-,- -r,rr--BEI{EFIT PAYiIEI{TS

100,00

32,696.0 46.11

13.19

332,9
6.24 s,112,1 5.26

42,796.0

20.70 13,791,3 19,45 15,411.1 13.61 16712.7 2S.91
26.11 2',1.10 23,051.1 23.t1

622.1
675.6 22.U 29.53

5,233.7

5,443.2
1,127.4 3.310.2 5.00 5.37

20.20

UNDERWRITING RESULTg

iE6d(da,63)n.Bn6 211,017,1

(21,316.1)

(32,3l4.9)

Une-nd@aiD'lh8r) a . x

33.347.5

23,097.6

II

--- --

5

OPERATII{G RESULTS

-----------iii6J-------Elii.6l- 
roo.oo ,a,t20.1 | 1oo.oo

33,sOS.2 | 5r,,O
,,10s.aT 1116

510.r | 0,6€

rt6,1A

,3.33
I.351
| ,i2-tt

153T O'o1

----------------22.sm,9 | s,lo

350.3
4.1+sn- ,4r3rnl

T 6rl
2l-912.31 ,s-2s

---_.------_-_--
_-_-r----

---------------i
-------'-anl or1

I roo.0

I 22,S,

10o.oo

23,69 n,t&tl 2t.nrfl L--------------Q!l
____________i; 

6-I 29.04

4,OA5.O

2,4!.3.a

---------------5
------------------?6iT 1.s,--------------= T--- o,ez

tuqrrrh
1,225-7

4,112,e

- ,or,$151
32,796.0

I

___________1!4 ----------------I 12.a--------r------
16.76A.0

27,a77.t I

?9,296.4 1

36,296.9
N.rilm.bft.lm.k
lm€T(

2A,a33 3

,r3j23T- 3t,539.7



NON.LIFE INSURANCE

(" mllllon ) nil-- 

-rfilr-1--tttl.--1--l,rtt--?--n',I,-l7-RISI(S WRITTEN

167 017,915,5 161,776,857.9 96.985,888 3 108144.450_6
cassions lrom Di€ct Businoss 103,247,937 .O t1 701 21X.1 60,510,577,9

17,976,842,9 16,92'l ,213_7 s,458 369.9 s,624,861 6
167,573,6s9.4 163,442,034.s 162,863,614.7 s4,413,536 5 110,062,194.8

9,966,725.1 7,561,645.1 4.505 361.0 3,867,504.0 3,971,381.6
TO,441,246,9 69,431,685_2 95 028 653.7 42,232,664.O 41,532,669_8

PREMIUMS WRITTEN

75522.1 84,699.0 93 285.5
32 938.1 36,745.3C€ssions lm Dirccl Bls.6ss 43,455.0 49,267.4
I 507.5 9 123.9 11,569.8

85,706.0
4,460.2 5,255.6 6,56S,9

.6 450 3 51,0818 47,554.2 50,178.1

GROSS PREMIUMS / BY LINE 7G,548.1 100.00 84.423.6 91,0t5.6 too.00 05.706,0 t6,414.3 100.00

24,997.S 32.66 32,432.4 38_31 38.61
16.4 20.t 0.47 24.1 0_07 0.04

7.405,971.7 6,349.0 7.57 6.251,',| 7.25 6.40
35.4327,114.6 24,415.0 33.66 25,9-t6.4 30.31 2f.15

15,018.8 19.62 17,396.3 20,61 19 471.7 21.39 16,975.3 19.81

565 624 294.2 6.65 988.9 583 1,322.5
Dlodnl WtueB lNuftnce u2.1 5.61 /93 7 4 4,6 /71.9 3.96 251,0 1.50

3,441.1 4.50 4,494.2 4 961.6 5.45 3,669,8 4.24 4,196.8 4.35

100,00NET PREMIUMS / BY LII{E 46,/r50.1 51,081.8 100.00 53,660,3 100.00 it7,558.3 100,00 50,178,t 100.00

6,344.9 13.66 6,635.5 12.99 10 79 6,135 5 6,715.7 13,38
18.7 0.24 0.3t

2,443.2 4_31 3.87 1,939.8
24,609.8 52.98 26,539.1 51.95 24,105.5 50.69 24,14O,7

10,211.6 22.13 23,11 12,023.6 25.20 13.044.5 27.59
777.9 7.5/ 1,O93 A 9.26 178.0 395.3 7.45 1,243_3

Nlisanl Wtuers hsuranco 727.6 7.04 793.7 672 636' 6 4.81 316.5
1,211_6 6.92 4,490,3 8.3.1 3,353.9 705 3,877.8 7.TX

0.00 0.00

PARTICIPAIION IN
NET PRENUIS WETIEN

46,450.1 100.00 51,08i.8 53,600.3 100.00 47,558,3 r00.00 50,178.t 100,00

77.74 40,429.3 79.',r5 42,922,4 79.69 38 014.7 79 S3
22.26 10,652.5 20.85 10,937.9 20.31 95436

--

E

-

-

6

' DEct Bush€ss 6nd ReiBuEnce acoepted lrcm unathonzed .ompanl€g

----------------
16o5vr3r3tT-
100,460,2?7,0 I 71-5712511T--------- s.sfr,r?asT-

I

----------------
----------------83,203.4 ,o.0rfiT-

+zln.s I
10,868.5 |
91.035.6 I------ 4:6?rrT-
53,860.3 |

76 548.1 84,423.6 I

12,r30.3
9!,414.t

I

I roo.o loo.oo

------------21tnIl-
2s.510.5 I 32.12--------niol o.@

8.755.a I f.12----- 3oE65T ffi,

37,2n.4
_______________19_

4,175.2---r- , ---T--------------:=
22,647.0 | 23.49

I i-a
3&3.5 I 1.fi

I 5.32

s.g12.5,]-------'ntlt
2,135,€ I

,slrss ]

I 12.90

1,975.9

52.35

| 0.35
T---------int 1,559.4 | 3.11

48.19

11,804.4 13,224.4 24.56
l'lcrclNud@e 0.t|l a'98-------------- ni

4.t26.9 I 6.08---------------=-f ono

I roo.oo

- 3sroc,1""--i63ao-81 407rs5T----------Bii;-----------!:665T-.----li:.'20.07

----------------



NON-LIFE INSURANCE

(? mllllon )

PRE IUIIISLIAAILITIES'
CLAIMS LIASILITIES 0r,?56.4 36,23i.1

PREIIIIUIII9 EARIIIED 53,323.5 $,422,0

6.21f.9 14.32 13.50 6,231.1 12.31 5,255.3
221 249

l'rarine. Avistion or T€nsil 1,365.5 3.53
22,56A.4 2t 216 5 24 634.9

s,740.5 22.53 12,601.5 23 63 25 50

twant lVok66 lns@nc.
3 939.6 a,10

CLAI S INCURRED / LOSS RATIO 21,4t5.6

4 341.3 71.77

Mann. Avldtlon or T6nsil 21,53 520.2 32,51
10,s92.3 12,496.9
3,549.9 36.30 3,333.7 32.92 34.12 3,962.3

245 5 25 3A 23.39
tlEdnl WorkoB lns@n e 52.32

5.91 203.2 a.a2

UNDERiYRITING RESULTS

53.323,5 50.343.2
21,495,6 25,111,2 19.615.2

L@. Adlustm.nt Exponses 330.5 361.6 254.5
n0.059.9)

othor LhdEMtino lncore / (ExDsnse) (3,s60.1)

Und.Millno oaln / lloss) 13,192.1 17,336.3
undeMitino @in as % lo

25.31

OPERATING RESULTS

undeMitino oain / (loss) 15.026.1

GBs lnvdlmonl lncom€ 2,242 2 2.715.0 3,616.0 3 247 3

12,093.7 12,728.O 12,774.4 14,1932
N.t ln.om BsloB lncoft Tax

1,O42.t
3.203.6 3.553.3 3,293.5 5,913.A

7

2,J.t7

-L 
rtrr 

---[ -, -fin--,?I-fi1---

25,111.2

____________-EJr!1
at,olo.a*r"T ,.-
6,ioa.5 I 12,36

-------------- 1;
1.r?6rT .-oo

25,6/$.91 51,95

I 011

________l4g
51.04

2.1750

13,961.8
1,213.3

lnn
559.' ara

7,93

3to e l
3"s4orT ?33

lo. rc,"t"., I n.so

t ctolBmnce 48,26
31.24 132.3

T------------t?;r---.-l!-;i
| 42.03

| 26.26

202.4
a2c a

(9,209.3)l

14,,465.5 |

----------------I u.4

1s,192.1 | 1,t,!l35,A ir,s36rT-

--_ 
1ir?rrT-----------?:iii7f-1t52sT-

772-a I
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PROFESSIONAL REINSURER

l? nllllon ) 2011

-,I -trr--L -r,nr-L -Err-t--ifi--Lt,33t.a t,564.6 i.764,2PREMIU A LJABILITIES' 1,539.3
4,234.7 3.552.0CI.AIiIS LIABILITIES

PREMIUIIIS EARNEO 100.00 3,1e3_2 3,47t.2 2,411.0 100.00

1,324,3 1,100.4

i/hnn€. Aviation or Tansil
230.3 13.35 3$.4 13 91 3!9.1 12.16

23.52 1513 266.4 9.29

M@nt Vk*k.B lnsuanco
553 2.57 1.36 52,3

22 4A

CLAiIS II{CURRED / LOSS RATIO 1,072.1 1,113,7 2,044.2 1,954.3 66.21

1,136.2 104.15

irann6. Aviation or Transit (53,1) (s6.461 (s.6) t25.33\ 19.ff 2t.31
103,6 33.23 60.32

M@nt Wb*ds lnsMnco
(56.6) (101.431 12.97 22.5 5$.27 t3.2)
130.3 37.11 34.19

UNDERWR|NNG RESULTS

2169.2 2,566.3 3,193.2 3.379.3 2,4t1.0
1012.1 1 114.7 2 $4.2 2,005.9 I 953_3

Lcs Adiuslmnt Exoons.s (.0)
{578,6) (735,6) (1 029.4)

Olh6r UndoMnino lncom / {ExD€ns6J (321.11 (5.9)

Und.Mtino o.in / lloss)
UndoMtho @tn as % lo

5.32

OPERATING RESULTS

Und.Milino oain / (lo3s)

GEss lnv6lmnt lncom 353.5 299.9
102.4 212.2

l& lncm a.lob lncom Td
{3.3)

119_9

E

--

------
I

a,tirra I

2,1@.2 r00.rr0

70,6 ___________.9L9_
4r0.1| 12-c2

371.7T r 1!O

31.1 I

1,147.1 | 3395
19.2

1,035.3

87.(b

35_.t7

a0.aa
1.2.al

2,005.4

--_------------ T Bs.ss

---------------i
1,003.0 I 76.12

I
'14,7 I

223-7-----------=it-n
-------------:-

6.9
Mnor C.r

495.1
263,6 I 60.33 238,5

t!4.4I 18s61

t7.5

(1627)l

1,2f

rdtl-
- 

10.@

149.4

-------------Ei-'
15.1 )

!!{l 14.s I
I'h lncm Ntq Td



NON.LIFE INSURANCE AND PROFESSIONAL REINSURER

(t mllllon )

-F,Ii 
- -r,lT-I, 

-IitFr-, 
-rr7--l--It--RISKS WRITTEN

167,017,915.5 160,552 393.6 161,776,857.9 96,985 888.3
C€ssions lM DiEcl Busin€ss 103,247,937.4 100,480,277 .O 71 ,70'1 ,213.1 60.510,577.9 71 ,511 ,251.1
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