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ECONOMIC INDICATORS

2020

-ftf--lilIIlZf -r'rr'rGROSS NATTONAL TNCOME (cU) r'

17,391,141 14,343,179 r 20,212,349 r 21.472.060 t 19.319.848 D

Ar c6idt 2@ B16 ( ? M )'1r 9,755,720 10,394.346 11.010.252 11.616,982
AlCo6lan2013ftic(t M)rl 17,e62,678 19.08,{,.224 r 20.212.319 b 2'1,299,032 18,867,410 D

GROSS DOMESTIC PRODUCI IGDPI V

'14,449,925 16,556,651 p 18,265.190 p 19,517,863 ! 17.93E.562 D

Alcmlai2qDfti6(l M )'?] 8,123,375 8,665,418 9,206,889 9,750,598
At Cmlrnt 2O1A Pri6l I M l3r 16,062,670 r 17.175.976 D 18.265.190 E 19.382.t51 17,527,234 p

PoPULAIoN r/ llh mllllml 102.5 104.2 r 105.8 r 107.3 r 104.4 D

PER CAPITA GROSS

NANONAL INCOi'E , I"I 163.980.3. 191 124.0 r 200.134.5 f 177,617.S D

IABOR FORCE r lAvoraso)
43.36 42.74 43.50 44.20. €.84
41.00 40.34 41.20 39.38 p

2.36 2.44 2.30 2,26 p 4.50 p

EXCH,UGE RATE IDer USSI t 49.813 49.923 52.580 50.635 48.023

3.2O% o 2 60%

II{SURAIICE DEI(SITY 2,269.9 2,199,1 t 2,745.1 r 2,E24.2 , 2,416.2 0

1,454.7 2,030,6 r 2,270.2 r 2.295.7 2 379.7
41'1.2 468.5 r 507.2 532.5 f 466,5 p

INSURANCE PENETRANON

- GDP at Curcnt Prices 1.610h 1,61% r 1.55% r 1.13vo D

- GDP at Constant 2000 Prices 2,87% 3.00% 3.20'k r 3.11% r
- GDP at Conslant 2018 Pri.es 1.45v. 1.52% 1.61rk '1.57%

PREillUilS .E % of G l 1.42rh r 1,600/0 !,

UFE SUil |I{SUREO.S % ol GDP rI Curr.nt Prlca! 40.42v. 43.06% r 46.70% f 58.90% p

l-lFE SUIII INSI REO a. % olGNl 3t Curr.nr Prlc.E $.58.n 39.70% r 36.91% r 42.45% t 54.69% p

LIFE INSURANCE COVERAGE' t16.55% ! 52.75% r 59.53% r 67.19% r 68.05% p

Lil. lnsurancs Compani€E 24.93% f 33.13% r X7.24% r 42.121, f 41.23yr D

Mutual Benef t Associations (MBAS) 17.620h t 19.62'h f 22.29% f 25,07?/" r 26.82% D

1/ per PHILIPPINE STATISTICS AUTBORITY'S I\ATIOlIAL INCOME ACCOUNT
2/ as of Jaruary 2020: discontirued for 2020 data
3/ as of Aprl 2021 (€ffect6d by PSA Board Rosolution No, 11, Ssri€s of 2018)
4/ p€r Pl-llUPPlNE STATISTICS AUTHORITY s LABOR FORCE SURVEY
5/ p6r BsP qos ng Rate
6/ pEr PHILIPPINE STATISTICS AUTHORITY'S CONSUI\iIER PRICE INDEX INFLATION REPORT

' ituy be oversrated as it may include muliiple polcies of tndividuats frcm trc or rEre corpanies

INSURANCE DEVELOPMENT



INSURANCE MARKET STRUCTURE
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LIFE INSURANCE
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143.920 125 224 1f5,927 13.24

512 3.32
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1.03
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LIFE INSURANCE

-trrt--L -itr--t- -lilt--- -tltr-trI 
I,d,tI-.-

IN FORCE AT T}IE END OFIHE YEAR
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umh.r d lBr.d Uv.. " 29,615,215 i00.00
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LIFE INSURANCE
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(? milllon ) r 
-:lr -I,lfi--1r -nrtr -l- -Err -- -fi --.rRISKS TYRITTEN

161,776.857.9167,017 915.5 160,552,393.6 96,985,888.3
C€ssions r@m D r6cl Busin€ss 71.1O1 ,213.1103,247,937.8 100,440,277 .a 60,510,577_9

13,459,912.0 17,976,842.9 '16,921,213.7 9,458,369.9 9,624,861.6

163,442,034.5 98,818,536,5
7,858,776.7 7,561,645,1 4,505,361.0 3,867,504.0

134,751,154.3 70,447 ,246.9 69,431,685.2 95 028,653_7 42,232,664.0

PREMIUMS WRITTEI{

75,522.1 9x,203.4 84,6S9,0

&ssions fmm DEct Businss 32,938_1 36,785.3 42.421.6 43,455.0
8,146.4 4,507.5 9 123.9 10 868.5

69.700.7 76,544.1 84,423.6 91 035.6 85,706.0
4,40.5 4,641.4 4,460.2 4 075,9 5,255.6

46,450.3 51,081.8

GROSS PREMIUMS / BY LINE 69,708.8 100,00 76,54!.1 100.00 84.42!.6 100.00 100.00

23,039.7 33.05 24,997_S 32.66 27,729.1 32.85 29,510.5 32.42 32 832.4 38.31
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14,812 0 21.25 15,018.3 21.3919.62 17,396.3 20.61

6316 4.26 448.0 5.65 665
Msftnt VloAets lnsutuhce 595 842.1 5.61 793 7 4.56 7/1.9 3.96 254.0

3,441.1 4.50 5.45

I{ET PREMIUMS / BY LINE 40,459.4 46,450.1 100,00 51,061.6 4?,551.3 ,00,00

6,089.8 15.05 63449 66355 5,812.5 10.79 6135.513.66 12.99 '12.90

13.3 022 0.i710.9 024 o35
1 834 7 4.53 3_S72,003.2 4,31 1,975,9

2'l 058.6 52.05 24.609.8 52.96 26.539.1 52.35

8,5i9.3 21.06 10.271.6 11.804.4 13,220.4 24.5622.13 25.24
612.4 7.57 1,093.0 178.4 8.91
574.1 7.08 793.7 672 636 6 4.81 224.0 1.86

1.31 6.92 4,126.9 4,490,3 8.34 3,353.9 7.05
0.00 0.00

PAENqPATIOI{ II{
IIET PFEIU S YIBIIEN
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-

-

' DiEct Businos and RelnsuEnce accept€d frcm unalhodzod corpanlos

NON-LIFE INSURANCE
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NON-LIFE INSURANCE

(? mlrllon )
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RISKS WRITTEN

167,017,915.5 160,552,393.6 161,776,857.9 96,985,888,3
C€ssions f@m D rocl Business 103,247.9X7.4 i00,484,277.O 71 ,701 _213.1 60,510,577,9

16,736,040.0 I 9,309.691 .5 19,436,617.9 11,487,684,3 11,456,959.9
167,620.617,8 163,440,512.1 162,870,198_5

'1o,252,223.2 10,373.249.0 8,571,137.5 5.256.320.0 4,396,050.1
1s6,260,858.1 71,373,53i.6 96,307.009,1 43.536.220,2

PREMIUIIIS WRITTEI{

75,522.1 83,203.4 90,095_3 84,699,0
C€ssions flm Orect Blsingss 32,936.1 36,785.3 42.427.6 43,455.0

1',l,712.6 12,806_8 15.207.O 16,043,5
76,625 6 84,423.3 91,046_9
5,482.8 5,566.S 6,532,3

48,814 0 50,755.2

GROSS PREMIUMS / BY LINE 100.00 100.00 u.12t.3 0i,045.6 100,00 85,7/t6.6 100.00

25,019.1 32.65 2T,7X0.2 32.85 29,517.1 32,353.6 38.31
168 4.07 20.7 24.0

5,9?3_7 7_80 6,389.4 7,51 6,7s6.1 6,253.9
21,122.2 35.40 20,415,3 33.66 30,337.6 25,984.8 30.30

00 0.0
15,249.2 21.10 15,059.7 21.39 16,984.3 19.61

631.6 040 a 09i.4 6.24 294.2 988.9 5.82
Mqftnl W*e6 lnsuftnce 881.4 5.76 793.7 4.56 711.9 3.96 254.0 1.50

3,131_a 3,446,3 4,495.2 4,961.6 5.45 3,669,8
(0.00) 0.01 (2.5) (0,00) 0.0 o.2

NET PREMIU S / BY LII{E 4!,813.8 53.658.0 too.00 5,,134.6 100.00 50,755.3 100.00

6,6014 15.66 7,264.9 7.209 0 12.62 7,348.1
13.3 020 0.25 030 0.20

4.22 2,070.4 'l,974.2 3.89
21,214.9 50,33 24,t88.2 44.44

0.4 0.0 0_0

9,2431 22,O2 10,765,7 12,3*.2 23_04 12,313.6 24.26
612.4 660 7/7 I 1,093.O 4.84 895.3 7.27

Ll a 6hl llh,* e r s I n s u ta n c 6 574_1 6ta 727 6 793.7 6.42 4.66 224.0 1a2
3,002 0 f.12 3,269.5 4,173.4 7.74 4,544,9 7.95 6,64

21!.7 0.65 502.9 508-2 0.95 993.3 1.74

PARTIOPAION II{
NET PREEUflS WFITTEII

12,1s2.6 /l|,!r1.7 100,00 57,134.6 100,00 50,755.3 1oo.o0

35,839.6 85.02 34,472.4 43,005.5 80.15 46196.7 a0 a6 41,2'1'1.7 41.20
6,313.0 10.30.9 10.6s2.5 1s.85 10,937,S 19.14 9,543.6

ri!t':rr @Iz-
-fin----ttatI,-,l-

' D@t Buslnsss and RelnsuEnca acGepled frem unalhoriz€d corpanles.

- 10 -

NON-LIFE INSURANCE AND PROFESSIONAL REINSURER

76,625.6

100.00

too.00 53,658.0

----------------206.508.769.6 I

76,731 ,72A3 |

207,892,557.4 | ,8338.oS45T-

70,937,597.1 |

----------------68-838.2 I--------n;41i1t
fi.530.s 1----------r6:afiT- 65,746.6
i9lt.2

____________!2!9!-
70,45.7

53,650.0 I

574ol l
57,134.6 |

I roo.oo

I --------did
o.(E
7.42

arf

------------ %lr1r------------'iii
5-737.9 I 8.15

23,075.9 | 3z7o

24.1 I o.o7

I 0.0
I rg.es
I 5.6s

----------------
rz,rso.z I m.a1

a.a5
w?.t I !,!9

| 5.32 4,28
0.00(0.9)

12,152.4 t ,,,-
f la.eg
I 016

-------------isi
14.7 __________.?J,9_

________3L294_
28,550.2

| 1.24 2,O12.O I 3.75
,?J6r.oT 5or4

3.80

________19!1

23.91
4.62

24.940.4 I s1.09-------- ool -

I 22.05
I 72i

I rol

L-oo
I ta.a2
r---------rilE

13,663.4

636.6
3,370.3
1J6o-rT ,2,

I

I 14.98 I 16.80



NON-LIFE INSURANCE AND PROFESSIONAL REINSURER

(l mrrnon )

' 2016 pdl@lly dleftd s. R.r.d.ld th.!m.d PB,rlud

- 
r 

-xl-d -,--d7--,--tr -[-rdt--taPREMIUI{S LIABILITIES' 22.053.0
CLAIIIS LIAElLINES 67,2t5.6 7'1,t13.0

PREiIIUiTS EARI{ED 56,516,'

15.67 15.24 7 029.1 13.53 4,503_9 15.05

22_1 24.9 0.38
4.52 1 936.1 4_25 3.43 2,216.4 3.92

26,116_9 50.29 27.535.3

22 62 231510,311.0 '13,27A.1

662.3 733
Msnnt VtbtkoB lnsudnco 559.4

3,029.1 3,033.4
253.3 0.66 435.t 431_3 939.2 166 1,147.1

CLAIIIIS INCURRED / LOSS RATIO 16,901,3 22.611.3 2i,4t".3

55.02 3,120.1 53.43 4,323.0 63.63 6.231.9 5 215.0 69.02
(.04) 112.36 3.3 44.26

i&rin6, Avlation or TEn!it 25.37 30.22 21.U 739.2
55.12 1l

2975.4 1,324.4 33.1,1 4,652.2
20 23 u2.a 27.05 25.33

it@nl Wb,*eB lnsudnce
220.t

UI{DERWR|NNG RESULTS

56,516.7
19,535.9 22,614.3 2t,229.4 21,494.3

326.2 361.6

111,022.6)
Oth.. thdeMilino l.cm / (Exr.B6l
UndoMil na a.n / lldsl
tkde$ilind daih as % lo

OPERATING RESULTS

UndoMilina asin / lloss) 17,26t.1
2 3 627.6

12.9S6.5
N6l ln.om BafoE in.om Tar

394.3 1,103_2

--

-- -'fl .

I I

t.taGa

6,19.1

100.00 | ''oo.oo

133'
sl

1d660-o l

a.e
3.42

22,e,!,a3 | so-13

21.71

560,7
11,095.9
3,621,5

131.1

I a1.d6
f 3?r, 4,990.8

245_5

42.9T 3rr7
l- rtsq

2A9.7 a5.f I 5za ______________!zL
172.O

_____________g!_
2AA.g1t2 B l a t1

1r*T so,,s

s9.s06.3 I
16oo13l-----:i;a-
{?,?islf-
127,{,o-atl----------i8335T-

I 2r.e5

qdm lncu,6d
163 Adju.tmnl Erp6tu6

| 20.11 I 3r.90

13.6312

13.077.0

1rj$sT-
2,3G6.31

1o.7o3.B l
3i$jT-

623sl
,-e6r-ET- -13.104n

2.602.0 |

12.510.6 I_----._-fJ&-1
A,11|
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