
Republic of the Philippines
Department of Finance

INSURANCE COMMISSION
l07l United Nations Avenue

Manila

Circular Letter (CL) No. 2014-16

Date 1] tuguet 2O14

Supersedes CL No. 15-2009

SUBJECT :

CIRCULAR LETTER

ALL INSURANCE AND RETNSURANCE COMPANIES AUTHORIZED
TO TRANSACT BUSINESS IN THE PHILIPPINES

QUARTERLY REPORTS ON SELECTED FINANCIAL STATISTICS

In view of Department Order No. 31-2014 of the Department of Finance

mandating the submission by this Commission of asset-related information on

insurance companies and the need to update the quarterly reports on financia!

statistics, the template for these reports have been revised to include the

information prescribed in the said Department Order as well as relevant statistics

on variable life insurance, microinsurance and compulsory insurance coverage

for Overseas Filipino Workers.

The quarterly reports using the attached revised templates must be duly certified

to by a responsibte officer with a rank of at least Vice-President and submitted

alrectty to the Statistics and Research Division of this Commission. The 3d
quarter report is due not later than October 20, 2014 while the subsequent
reports will be due every 20th day of the month following the end of every quarter.

A penalty of Five Thousand Pesos ( P 5,000.00 ) for each day of delay in the

submission of quarterly reports and Five Hundred Pesos ( P 500.00 ) for every

wrong data entry of material information shall be imposed pursuant to Circular

Letter No. 2014-15 dated May 15,2014.

For strict compliance.

I
EMMANUEL F.

Head Office: P.O. Box 3589 Manila FAX No.522-14-34 Tel. Nos. 523-84-61 to 70 Websits: www.insurance.gov.ph



Statistical Report on Selected Financial Data
on Life lnsurance Companies

As of the Quarter ending March 31 , June 30, September 30, December 31 20-
(please encircle the applicable date)

Name of lnsurance Company

I. FINANCIAL CONDITION
TotalAssets

Cash & lnvested Assets
Net Life lns. Premiums & Annuity Considerations Due

& Uncollected

Reinsurance Accounts Receivable

Variable Life - Separate Account Assets
OtherAssets

Total Liabilities

Legal Policy Reserves
Policy & Contract Claims
Premium Deposits Fund

Reinsurance Accounts Payable
Variable Life Liabilities
Taxes Payable

Other Liabilities

TotalNetworth

Paid-U p Capital/Statutory Deposit
Capital Paid in Excess of Par Value

Seed Capitalon Variable Life
Contributed Su rplus/Home Office/l nward Remittances

Deposit for Future Subscription

Contingency Surplus
lnvestment Fluctuation Reserves
Unassigned / Retained Earnings/ Home Office Acct.

NOTES:

A. Assets

1. Cash and lnvested Assets - includes Cash on Hand and in Banks, Bonds, Treasury Bills, Stocks, Real Estate, Policy

and Other Loans, Short-Term lnvestments, Other lnvestnents and Security Fund

2. Net Life lns. Prems. and Annuity Considerations Due & Uncollected - includes Accident & Health Premiums Due and Uncollected

3, Reinsurance Accounts Receivable - includes Premiums Due From and Amount Recoverable from Accepting Companies

B, Liabilities

1. Legal Policy Reserves - includes Aggregate Reserves for Accident and Health Policies

2. Reinsurance Accounts Payable - includes Premiums Due To Reinsurers, Funds Held for Reinsurers and

Amount Due to Accepting Companies

C. Networth

lnvestnent Fluctuation Reserves - includes Fluctuation and Revaluation Reserves

P

?

P
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ll. INVESTMENTS ( At Cost )

Long Term lnvestments
a) Government Bonds
b) Corporate Bonds

Short-Term I nvestments
a) Government (Treasury Bills)
b) Corporate lnvestments

Stocks

RealEstate

Mortgage Loans

Policy Loans

Collateral Loans

Guaranteed Loans

Other Loans

Mutual Funds

Unit lnvestment Trust Funds

Real Estate lnvestment Trusts

Time Deposits/Fixed Deposits

Other lnvestments
a) Proprietary Shares
b) Money Market Placement
c)

Others
a) Exchange Traded Fund

b) Securities Borrowing &

Lending

lnvested Assets Variable Life - Total
Separate Account

Assets

??TOTAL INVESTMENTS F
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III. OPERATINGRESULTS

Premium lncome ( net of reinsurance )

lncrease /(Decrease) in Reserves

Commissions Earned

Other Underwriting lncome

Total Underwriting lncome (A - B + C + D)

Benefit Payments

Commission Expenses

Premium Tax
a) Traditional Plans
b) Variable Life
c) Microinsurance
d) Migrant Workers lnsurance

Documentary Stamp Tax
a) Traditional Plans
b) Variable Life
c) Microinsurance
d) Migrant Workers lnsurance

Other Undennrriting expenses

Total Underwriting Expenses (F + G + H + l)

Net Underwriting Gain/ Loss ( E - K)

Gross lnvestment lncome
a) Dividends Earned
b) Real Estate lncome Earned
c) lnterests lncome Earned
d) Other lncome

lnvestment Expenses

FinalTax

Net lnvestment lncome (M - N - O)

Other lncome / (Expense)

Capital Gain/ ( Loss)

General & Administrative Expenses

Net lncome/(Loss) before lnc.Tax ( L+ P + Q + R - S)

lncome Tax

Net lncome /(Loss) as of the quarter (T - U)

A

B

c

D

E

F

G

H

J

K

L

M

T

U

I hereby certiff to he accuracy/conectness of the aforementioned dah ( ltems l,ll & lll above)

(Signature of responsible officer over printed name and position)
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Statistical Report on Selected Financia! Data
on Life lnsurance Companies

(Variable Life' Separate Account Assets)
As of the Quarterending March 31, June 30, September30, December3l,

(please encircle the applicable date)

Name of lnsurance Company

AAA

20_

Name of Fund :

I. BALANCE SHEET

TotalAssets
A. Assets at Market Value

1. Bonds

2. Stocks

3. Fixed Deposit
4. Others (Specify)

B. Net lnvestment lncome due and accrued
C. Others (Specifr7)

D. Debtors / Accounts Receivables (Speciflt)

Total Liabilities and Networth
Variable Life Liabilities
General Expenses Due and Accrued
Other Liabilities

Seed Capitalon Variable Life
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II, UNIT MOVEMENT FORTHEYEAR
Outstanding Units at the beginning of the quarter

Deposits during the quarter

Outstanding Units at the end of the quarter

III,STATEMENT OF CHANGE IN A'ETASSETS

Net Assets, beginning

Additions:
Deposits, net of \Mthdrawals
Gross lnvestment lncome

lnterest on Bonds
Dividend lncome
lnterest on Deposits
lnterest on Loans
Other lncome

TotalAdditions

Deductions:
lnvestment Expenses
lnvestment Management fees
Taxes
Other Expenses

Total Deductions

Net Assets , end of the quarter

I hereby certify to the accuracy/conectness of the aforementioned data ( items l, ll & lll above )

(Signature of responsible officer over printed name and position)
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Statistical Report on Selected Financia! Data
on Life Insurance Companies

(Variable Life - Separate Account Assets)
Asofthe Quarterending March 31, June 30, September30, December3l, 20_

(please encircle the applicable date)

Name of lnsurance Company

NameofFund: BBB

I. BALANCE SHEET

TotalAssets
A. Assets at Market Value

1. Bonds

2. Stocks

3. Fixed Deposit
4. Others (Specify)

B. Net lnvestment lncome due and accrued
C. Others (Speciff)
D. Debtors / Accounts Receivables (Specify)

Total Liabilities and Networth
Variable Life Liabilities
General Expenses Due and Accrued
Other Liabilities
Seed Capitalon Variable Life
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II. UNIT MOVEMENT FORTHE YEAR
Outstanding Units at the beginning of the quarter

Deposits during the quarter

Outstanding Units at the end of the quarter

III.STATEMENT OF CHANGE ,,V 

'VETASSETS

Net Assets, beginning

Additions:
Deposits, net of \Mthdrawals
Gross lnvestment lncome

lnterest on Bonds
Dividend lncome
lnterest on Deposits
lnterest on Loans

Other lncome

TotalAdditions

Deductions:
lnvestment Expenses
lnvestment Management fees
Taxes
Other Expenses

TotalDeductions

Net Assets , end of the quarter

I hereby certify to the accuracy/conectness of the aforementioned dah ( items l,ll & lll abve )

(Signature of responsible offtcer over printed name and position)
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Statistical Report on Selected Financial Data
on Life lnsurance Companies

(Variable Life - Separate Account Assets)
As of the Quarter ending March 31 , June 30, September 30, December 3'l, 20-

(please encircle the applicable date)

Name of lnsurance Company

SUMMARY OF FUNDS

I. BALANCE SHEET

TotalAssets
A. Assets at Market Value

1. Bonds
2. Stocks

3. Fixed Deposit
4. Others (Specifr7)

B. Net lnvestment Income due and accrued
C. Others (Specify)

D. Debtors / Accounts Receivables (Specif,)

Total Liabilities and Networth
Variable Life Liabilities
General Expenses Due and Accrued

Other Liabilities

Seed Capitalon Variable Life
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UNIT MOVEMENT FORTHE YEAR
Outstanding Units at the beginning of the quarter

Deposits during the quarter

Outstanding Units at the end of the quarter

I I I.STATEM E NT O F CH AN G E'A"VET ASSETS

Net Assets, beginning

Additions:
Deposits, net of \Mthdrawals
Gross lnvestment lncome

lnterest on Bonds
Dividend lncome
lnterest on Deposits
lnterest on Loans
Other lncome

TotalAdditions

Deductions:

lnvestment Expenses
lnvestment Management fees
Taxes
Other Expenses

TotalDeductions

Net Assets , end of the quarter

I hereby certify to the accuracy/conectness of the aforementioned data ( items l,ll & lll above )

(Signature of responsible officer over printed name and position)
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Statistical Report on Selected Financial Data
on Non-Life lnsurance Companies

As of the Quarter ending March 31, June 30, September 30, December 31, 20_
(please encircle the applicable date)

Name of lnsurance Company

I. FINANCIALCONDITION

TotalAssets

Cash & lnvested Assets

Premiums Receivable
Reinsurance Accounts Receivable
Other Assets

Total Liabilities

Reserve for Unearned Premiums
Losses & Claims Payable

Catastrophe Loss Reserve
Reinsurance Accounts Payable
Taxes Payable

Other Liabilities

Total Networth

Paid-Up Capital/Statutory Deposit
Capital Paid-in Excess of Par Value
Contilbuted Surplus / Home office lnward Remittances

Deposit for Future Subscription

Contingency Surplus
I nvestment Fluctuation Reserves
Other Assigned
Unassigned / Retained Eamings/ Home ffice Acct.

NOTES:

A. Assets

1. Cash and lnvested Assets - includes Cash on Hand and in Banks, Bonds, Treasury Bills, Stocks, Real Estate, Loans,

Short Term lnvestments, Other lnvestments and Security Fund

2. Reinsurance Accounts Receivable - includes Premiums Due from Ceding Cos., Premium Reserve / Loss Reserve

Withheld by Ceding Cos,, Reinsurance Recoverable on Unpaid & Paid Losses and Other Rl Receivables

B, Liabilities

1. Losses & Claims Payable - includes Loss Adjustrnent Expenses Payable

2. Reinsurance Accounts Payable - includes Premiums Due to, Premium Reserve / Loss Reserve Wthheld for Reinsurance,

Other Reinsurance Accounts Payable

C. Networth

lnvestment Fluctuation Reserves - includes Fluctuation and Revaluation Reserves

Page 1 of 4
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ll. INVESTMENTS ( At Cost)

Bonds

a) Government Bonds
b) Corporate Bonds

Short-Term lnvestment

a) Government ( Treasury Bills )

b) Corporate lnvestments

Stocks

Real Estate

Purchase Money Mortgages

Mortgage Loans on Real Estate

CollateralLoans

Guaranteed Loans

Other Loans

Mutual Funds

Unit lnvestment Trust Funds

Real Estate lnvestment Trusts

Time Deposits / Fixed Deposits

Other lnvestments

a) Proprietary Shares

b) Money Market Placement
c)

Others

a) Exchange Traded Fund

b) Securities Borrowing & Lending
c)

PTOTAL INVESTMENTS

Pqe 2ot 4



III. OPERATING RESUTTS

Premiums Earned

Commissions Earned

Other Undenrvriting Income

Total Undenrriting lncome (A + B + C)

Losses lncurred

Los6 nOlustment Expenses

Commission Expenses

Other Undenrriting Expenses

Total Underwriting Expenses ( E + F + G + H )

Net Underwriting Gain/Loss ( D - I )

Gross lnvestment lncome

a) Dividends Earned
b) Real Estate lncome Earned
c) lnterest lncome Earned
d) Other lncome

lnvestment Expenses

FinalTax

Net lnvestment lncome/( Loss ) ( K - L - M )

Other lncome / ( Expense )

CapitalGain/ ( Loss )

General & Administrative Expenses

Net lncome/( Loss ) before lncome Tax ( J + N + O1 P - O )

Income Tax

Net lncome/( Loss ) as of the quarter ( R - S ) T

D

E

K
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