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SUBJECT Alleged lnconsistency in Deadline Dates

Dear Mr. Sison:

This refers to PLIA's emaildated 10 September2O2O bringing to this Commission's
attention the alleged inconsistency in the deadlines for the submission of the Dullr
Accomplished and Certified l.rnder Oath AML and CTF Compliance Questionnaire
as appearing on the following Circular Letter (CL) and Advisory:

lssue Date lC Circular/Advisory lndicated Deadline of
Submission

22May 2O2O CL No. 2020-68 From June 30 to July 30
14 Julv 2020 Advisory No. 21-2020 From July 30 to Sept 30
27 August 2020 CL No. 2020-87 July 30

Please be informed that there is no inconsistency in the deadline dates for the
submission of the Duly Accomplished and Certified Under Oath AML and CTF
Compliance Questionnaire.

Relevant part of Section 2 of CL No. 2020-87 provides:

"Secfion 2.lmposition of Penalties. - Failure to file and/or submit
regulatory documentary requiremenfs on or before the new/extended
deadlines as sef out in earlier Circular Letfrers issued by this
Commission shall merit the imposition of penalty set ouf in ltem No.
Vll, paragrauh B of CL No. 2014-15: Provided, that the penafty to be
imposed by the Cotndsskn for late frling an&or submission of
regulatory documentary requirements not exceed one hundred
thousmd pesos (Php. 10A.0A0.0q. For purposes of the compttation
of the applicable penalty for late submission of regulatory documentary
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requirements, the same shall be reckoned from the foltowing dates,
unless otherwise extended or modified bv the Commission:

Regul atory Req ui reme nt New/Extended Deadline
xx x xxx
Submission of Duly
Accomplished and Certified
Under Oath AML and CTF
Compliance Questionnaire
Under CL No. 2A20-08 (9L
2020-68)

30 July 2020

xxx xxx

Underscoring and emphasis provided.)

The 30 July 2020 deadline indicated in the above quoted section is based on CL
No. 2O2O-68, which was already extended to 30 September 2020 through Advisory
No.21-2020.

ln view of the proviso 'urtress otherwise extended or modified by the
Commission", the extended deadline of 30 September 2020 still prevails.

Please note that the opinion rendered by this Commission is based solely on the
particular facts disclosed in the query and relevant sotely to the particular issues
raised therein and shall not be used, in any manner, in the nature of a standing rule
binding upon the Commission in other cases whether for similar or dissimilar
circumstances

For your information and guidance

Very tru

DEN FUNA
Commissioner
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