
MEMORANDUM

FOR :

DATE:

SUBJECT:

Republic of the Philippines
Department of Finance

INSURANCE COMMISSION
1071 United Nations Avenue

I\4anila

AII lnsurance and Pre-need Gompanies, Mutual Benefit
Associations, lnsurance and Reinsurance Brokers and
Other Supervised Entities

14 July 20'14

AMLC NRA Project Data/lnformation Collection
Req u i rement for Insu rance Sector Vu Inerability
Sub-Working Group

This pertains to the lnsurance Commission (lC) Circular Letter No. 2014-33 dated
July 14, 2014, requiring all regulated entities to cooperate with the lnsurance
Commission to fully support and actively participate in the conduct of the Money
Laundering/Terrorism Financing (ML/TF) National Risk Assessment (NRA) through
involvement in the MUTF NRA Working Group as mandated by Memorandum
Circular No. 64 dated 20 June 2014 issued by the Office of the President.

The lnsurance Commission takes part in this project as Secretariat of the AMLC
NRA Project with different Sub-Working Groups. One of the Sub-Working Groups is
lnsurance Sector Vulnerability which is composed of representatives from the lC,
private sector, industry associations and the AMLC Secretariat.

The AMLC NRA project rec;uires pertinent data and information which are available
with the regulated compernies. ln this regard, please see attached Annex 1

(lnformation/Data Requirentents) of this letter. Said data requirements are based on
the main guide questions attached as Annex A of lC Circular Letter 2014-33 which
is modified by the Sub-working group in order to clarify each item.

Please submit the necessary data on or before August 4,2014 to the lnsurance
commission Main office. Please email the following persons to ensure receipt of
your submissions:

Atty. Liza T. Tubilleja, lt.tubilleia@insurance.qov.ph, (direct tine) 4O417Sa
Gregory Vincent O. Ferrer, qvo.ferrer@insurance.gov.ph
lnsurance Commission, 1071 UN Avenue
Ermita, Manila

Flead Offrce: P.O. Box 3589 Manila FAX No.522-14-34 Tel. Nos. 523-84-61to 70 Website: wurv.insurance.gov.ph



For your concerns and clarifications you may address it to the above contact
persons or you may also contact the AMLC Secretariat for the lnsurance Sector
Vulnerability Group:

Atty. Rafael Echaluse, 7087071 (direct line), rechaluse@bsp.qov.ph
Atty. Roland C. Villaruz, 3023975 (direct line), rvillaluz@bsp.qov.ph
I nsurance Sector Vulnerabi lity Sub-Working Group Secretariat
AMLC Secretariat

Thank you.

Noted by:

lC Official Representative

Very truly yours,

lndurance
Sub-Working Group
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