Department : FINANCE
Agency (INSURANCE COMMISSION

CY 2016 FINANCIAL PLAN

PPOGRAMS
IACTIVITIES
{PROJECTS

(P!A/P) I MAJOR

FINAL OUTPUTS

(MFO)} 1
FUND SOURCE

PIAIP
Code

PREVIOUS YEAR
OBLIGATIONS - CY
2015

CURRENT YEAR -

CY 2016

BUDGETARY ALLOCATICN

ACTUAL
Jan.- Nov.
30

ESTIMATE
Dec. 1-31

PS

MOOE

co

TOTAL

BY ALLOTMENT CLASS

NCOT NEEDING CLEARANCE

PS

MOCE

co

TOTAL

Qi1

Q2 Q3 Q4

Total

NEEDING
CLEARANCE

(1

(2)

3)

(5)

(6)=5 & (8 + 9}

(8

(9

! Agency Specific Budge!

General Admemsiraton
and Suppon

General management and
Superyis:on

Alai

3971 NG 55 799 740

31933000

13 746 000

1000

45 580 000

370240689

45 0BE 619

51 528 500

133539183

7200000

8100 000 7500 000 133000

31833000

13 747 000

Operations

MFO 1 - Insurgnce
Regulatery Services

Regulatory Servi

Cas

Promulgatien and
implementation of policies
rules and reguiations
govermng the cperations of
entitieés engaged in
insurance activities and
institutions wilh kenevolen
and chartatle features

Allai

27 647 610 2,467 8911

23621000

12 867 000

36 488 000

24122 571

5216439

28 335 010

4 200 000

6 500 000 4 700.000 8221 000

23621000

12.867.000

Licensing insurance
comparnes. general
agents brokers. adjuslers
and processing of
rensurance freaties and
invesiments of insurarice
companies. benevolent
associations and chantable
trusts

Alla2

21.450 071 1.980 860

18128000

10 752 000

28 880 000

18923716

4 743780

23667 496

4.200.000

4.500 000 4.300 000 5.128.000

18 128 000

10 752.000

Supervisery Services

Exarmnation of the
hnancial conditiors of
entitiés engaged in the
INsurance business mutual
berefit assouations and
chantabie trusts

Allb 1

29824 2C7 2856120

21147 000

13681 000

34 836 200

26648 705

5817 801

32 455 507

4 000 CAC

5 80C COC 4 300 000 7047 000

21147 0C0

13 691.060
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NOT NEEDING CLEARANCE

PS

MOOE

co

TOTAL

Q1

Q2

Q3

Q4

Total

NEEDING
CLEARANCE

{1)

{2)

{3)

{5)

(6)=5 & (8+9)

7)

{8)

{9)

Rewew of premium rates
imposed by non-ife
companies and s1atshcal
reports of adjusiers to
determine the compliance
with estabish the
standards

Allb.2

11589503

1309725

8297 000

8 846 000

17143000

§ 829 500

3322600

13152 100

1600 000

2 20600

1800 000

2897 000

4297 000

6 845 000

Evaluation of financ.al
eports of insurance
companes mutuai benefits
associabions and charitable
rusts

Allb3

10.988 412

1014.402

12 504 000

8279000

20.783 000

8819.018

3.442 004

12.261.022

2.200.000

3.400.000

2 500.000

4 404 000

12.504 000

B 279.000

Adjudication of claims and
complants involving loss
damage or labinty incurred
Dy an insurer under any
mind of pohcy or conlract of
insurance of suretyship

Alle

23291 3

1286 290

13 838 000

7 A7T 000

21 215000

16 102 881

5 366 755

22485637

1800 000

4 560 000

2 500 00C

5038 000

13 838 000

T 377 000

TOTAL

216,202,165

66,716,848

129,468,000

75,558,000

1,000

205,027,000

141,470,462

73,996,000

51,528,500

266,994,962

25,200,000

35,000,000

27,600,000

41,668,000

129,468,000

76,659,000
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