
Republic of the Philippines
Department of Finance

INSURANCE COMMISSION
1 071 United Nations Avenue
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CIRCULAR LETTER

TO ALL INSURANCE/REINSURANCE COMPANIES, INSURANGE
AND REINSURANCE BROKERS, MUTUAL BENEFIT
ASSOCIATIONS, PRE-NEED GOMPANIES AND HEALTH
MAINTENANCE ORGANIZATIONS

SUBJECT AMENDMENT TO THE SUBMISSION OF THE ANNUAL
coRPoRATE GOVERNANCE REPORT (ACGR)

WHEREAS, the Commission issued Circular Letter No. 2020-721 requiring all
lnsurance Commission Regulated Companies (ICRC) to submit a fully accomplished
ACGR certified under oath. lnitial submission shall be on or before the 30h May 2021
based on the ICRC's 2020 operations. Subsequent submissions of the fully
accomplished ACGR shall be on or before 30 May of each year. The same report
should be uploaded by the ICRC's in their respective website within five (5) business
days from submission to the lnsurance Commission;

WHEREAS, by reason of the on-going Covidlg Pandemic, this Commission issued
Circular Letter No. 2021-362 acknowledging the challenges and difficulties
experienced by all ICRCs business operation and preparation of regulatory
requirements and extending the period of submission to 30 July 2021;

WHEREAS, this Commission would likewise conect typographical enors in the
numbering of sections in Circular Letter No. 2020-72 as well as provide an amendment
to Section 5 (C ) (3) to conform with the govemment mandate to promote "Ease of
Doing Busrness";

NOW THEREFORE, pursuant to the powers granted to the lnsurance Commissioner
under Section 437 of the lnsurance Code, as amended by R.A. 10607, Section 6 of
R.A. No. 9829, othenarise known as the Pre-Need Code of the Philippines, and Section

' 'submission of the Annual Corporate Govemance Report' dated 13 June 2020;2"Extensionof PeriodforSubmissbnof theAnnualCorporateGovemanceneporf OateO 11 May2O21;
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4 of Executive Order (E.O.) No. 192, Series of 2015, all ICRCs are mandated to submit
an ACGR subject to the following:

SECTION 1: CORRECTING ERRORS lN THE NUMBER|NG OF SECTTONS

The following Sections under Circular Letter No. 2020-72 shall be changed to the
following:

a. "section 8 - sPEclAL PRovtstoN FoR NON-L|FE AND pRoFEsstoNAL
REINSURANCE COMPANIES", wiil be changed to -

6-
Sectbn Number)

b. "Section I - IMPOSABLE PENALTIES", will be changed to -

(NewSecfibn Number)

c. "Section 10 - OVERSEEING UNlf, (will be changed to -

"Sxtion 8- OVERSEEING t!NlT,, (New Secfion Numbef

d. "Section 11 - EFFECTIVIY, will be changed to -
"Sxtion 9 - EFFECTMTY,, (New Secfibn Number)

SECTION 2: AMENDMENT TO SECTTON s (CX3)

"3. The ACGR shall be certified under oath by: (1) chairman of the
Board; (2) cEo or President; (3) Ail lndependent Directors; (4)
corporate Govemance compliance officer; and (5) corporate
Secretary;

4cco!!i!-plv, if the Dir*tgr/s or fficerls is/are rcsidino oubidetn. Pnniooln.". " "rrtifr"tion uidM
9ofpou!",=S*r.t"r! o, Co^o"nn F
in lieu of the comoliance thereof."

SECTION 3: SEPARABILTW CLAUSE

lf any provision or section of this Circular Letter is held to be unconstitutional or invalid,
the other provisions or sections hereof, which are not affected thereby shall continue
to be in force and effect.
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SECTION 4: EFFECTIVITY CLAUSE

This Circular Letter shall take effect immediately.

FUNA
Commissioner
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