Republic of the Philippines

Department of Finance o~
INSURANCE COMMISSION & ’AB
1071 United Nations Avenue itadind v
Manila -
CIRCULAR LETTER (CL) No. | : 2021-46
DATE 1| 22 July 2021
AMENDS : | CL No. 2019-46

CIRCULAR LETTER

TO : ALL HEALTH MAINTENANCE ORGANIZATIONS (HMOs)
DOING BUSINESS IN THE PHILIPPINES

SUBJECT : SOFTCOPY SUBMISSION OF INTERIM FINANCIAL
STATEMENTS

WHEREAS, Section 2.1 of IC Circular Letter (CL) No. 2016-41 requires all Health
Maintenance Organizations (HMOs) to submit their Audited Financial Statements (AFS),
with the supporting documents, on or before the 31st day of May of each year, while
Section 2.2 of the same CL requires the submission of the Interim Financial Statements
(IFS) and other requirements for each quarter on or before the following dates:

Quarter Ending Due Date
March 31 April 15
June 30 July 15

September 30 October 15

December 31 January 15

WHEREAS, Section 2.3 of the same CL states that failure to submit the necessary
documents under Section 2.1 within the prescribed deadline shall cause the imposition of
penalty of Five Thousand Pesos (P5,000.00) per day of delay, while failure to submit
items under Section 2.2 based on the respective deadlines shall be subjected to a basic
fine of £5,000.00 and P500.00 for every calendar day of delayed submission;

WHEREAS, Section | of CL No. 2019-46 requires companies to submit the IFS in both
hard and soft copies (Excel format);



WHEREAS, the IC supports the government’'s effort to maximize digitalization of
transactions and paperless submissions, and to minimize face-to-face interactions in
view of the COVID-19 pandemic.

NOW, THEREFORE, in view of all the foregoing and in accordance with the Insurance
Commissioner’s powers under Section 4 of Executive Order No. 192 series of 2015,
CL No. 2019-46 dated 06 September 2019 is hereby amended, as follows:

I. Interim Financial Statements (IFS)

Starting 30 June 2021 and thereafter, the IFS shall be prepared using the
attached SCA-based pro-forma templates, which must be submitted to this
Commission only in soft copies (Excel format) through email to
hmoifs@insurance.gov.ph.

The deadlines and penalties of 5,000.00 basic fine and P500.00 for every
calendar day of delayed submission shall be imposed pursuant to Sec. 2.2 and
2.3 of CL No. 2016-41.

Other provisions of CL No. 2019-46 not contrary to this Circular shall remain in full
force and effect.

This Circular shall take effect immediately.

- -

DENNIS B. FUNA

Insurance Commissioner é t’,}’_} é
-



COMPANY:

CUT-OFF DATE:

CALENDAR YEAR:

2019

Do ot
Decetptor

NET WORTH:

ACID-TEST RATIO:

RBC EXPOSURE:

The table below summarizes the tabs contained in this worksheet:

TAB NAME

DESCRIPTION

Reporting of the company's assets, liabilities and equity.

Reporting of income and expenses.

Reporting of income and expenses if the HMO has Clinic and other operations.

Reporting of other comprehensive income, if there is any.

Reporting of changes in stockholders' equity

Instructions for filling

up the template:

CELL COLOR

1
1
1
C—1

INSTRUCTION
Cells which can be filled up. If no data will be entered in a particular cell, just leave it blank.
Data in these cells are linked from other sources within the template. No action is required.
Data in these cells are computed based on the inputs provided. No action is required.

Do not fill-up.




(NAME OF HMO)
Statement of Financial Position
As of 31 December 2019

ACCOUNTS

Current

As of 31 December 2019
Non-current

Total

Amount

CHANGE

Percentage |

ASSETS
Cash on Hand
Urdeposited Colleciors
Petty Cash Fund
Commission Fund
Re rolvirg Fund
Other Funds
Cash in Banks
Cash in Banks - Current
Cash in Banks - Savings
Cash ir Banks - Administrative Service Only (ASC) Furd
Cash Equivalents
Membership Fee Receivable, Net
Membership Fee Receivable
Expected Credit Loss
Deposit to Healthcare Providers, Net
Deposit to Healthcare Provicers
Expected Credit Loss
Due from ASO Accounts, Net
Due from ASO Accounts
Expected Credit Loss
Financial Assets at Amortized Cost
Other Receivables
Notes Receivab.e
Expected Credit Loss
Advances to Officers and Emplovees
Expected Credit Loss
Due from Officers and Emplovees
Expected Credit Loss
Due frnm Related Parties
Expected Credit Loss
Advances !0 Aaents (Agents’ Accounts)
Expected Credit Loss
Operating Lease Recevables
Expected Credit Loss
Others
Expected Credit Loss
Debt Securities at Amort:zed Cost
Debt Securities at Amortized Cost - Goverrment
Expected Credit Loss
Lebt Securities at Amortized Cost - Pri ate
Expected Credit Loss
Financial Assets at Fair Value Through Other Comprehensive Income (FVOCI)
Debt Securties Measured at FVOCI - Government
Expected Credit Loss
Debt Secunties Measurea at FVOC! - Private
Expected Credif Loss
Equity Securities Desianated as at FVOCI
Financial Assets at Fair Value Through Profit or Loss (FVPL)
Debt Securties at FVPL
Debt Securities - Government
Debt Securities - Private
nes Desiwanated at FVPL
Debt Securties - Gow ernrment
Deot Securities - Prvat:
Equity Secunities Held for Trana
Equitv Securities at FVPL
Denvatne Assets
Foreiar Exchane Contracts
Interest Rate Contracts
Equity-linked Dervatives
Derivative Assets Held for Hedging
Far Value Hedqe
Cash Flow Hedge
Hedaes of a Net Investment ' Foreigr Operaticn
Investments Income Due and Accrued
Accrued Irterest Income
Crsh i Banis
Cash Fquivalents
Financial Asscts at Amorized Cost
Financial Assers at FVCCl
Fonancis Assets 4t SVRL
Oriers

Al 3!
DIV 5
#DIVO!
#DIV/ D!
#DIV/0!
#DIv.0!
#DIViD!
#DIvVi0!
#DIVIO!
#DIV.O!
#DIv.0"
#DIV;0!
#DIVi0!
#DIV/0!
#DIV.9!
#DIVIO!
#DIViO!
#DIVIO!
#DIV/O!
#DIV/0!
#DIV/0!
#DIV.0!
#DIV/0!
#DIV/0!
#DIVIO!
#DIV/O!
4DIVi0!
#DIV/0!
#DIV/IO!
#DIV/iO!
#DIV:0!
DIV
#DIViO!
HDIY/0!
#DIV//0!
#DIV.0!
#DIV/O!
#DIV/0!
#DIV/0!
#DIVio!
#DIVIOt
4DIvin!
#DIv/0!
#DIV/O!
HDIV/O!
#DIV/I0!
#DIV/0!
#DIViO!
#DIV/O!
4DI//0t
4DIV 0!
#0114
E VIO
=0Div/0!
#DIV.0!
#DIV/O!
=#D1Vi0!
#DIvi0t
2DV
#0100
#DIV0!
=#DIV0!
#DIV. 0
#01V:0
DIV 0!
=DIv.n!
#DIV.5!
=010y
=DIv.01
=016
20100

As of
30 September 2019

As of
30 June 2019

As of
31 March 2019

A0 G




Prepayments

Arcraed Diovieny income

Presnrt Tases
Ctrer Prepai 1 Expenses
in Subsidiaries. A i and Joint Ventures

Investment i Subsidiaries #0170

investment ir Associates #DIv0t

Investmen: «r Loint Vertures #DI/0!

Property and Equipment #DIVi0*
Land - At Cost DIv:0!

Bulding and Building Improvements - At Cost 4010
Accumulated Devreciation - Bulding and Bialding iriprovements #0105

Leasehold Imorovements - At Cost =DVt
A_curnuiated Devreciation - Leasehoid irprovements DIV 0

IT Eauipment - At Cost 4D}
Accumulated Deoreciation - IT Equipmer:t #D1v/0!

Transportation Equipment - At Cost #DIv/0!
Accumulated Deoreciaton - Trarsportation E-quiprir:t #DIv.0

Office Furniture. Fixtures and Equipment - At Cost #DIV/0!
Accumulated Deoreciation - Office Furniture. Fixtures and #DIv/0

Medical Equioment #DIV/O!
Accumulated Depreciation - Medicai Equipment =#DIV/O

Right-of-Use Asset - At Cost #DIV/O!
Accumulated Deoreciation - Righ!-of-Use Asset - At Cest #DIV/0!

Revaluation Increment #DIV/0!
Accumulated Depreciation - Revaluation Increment #DIV/O!

Accumdilated Impairment Losses #DIVi0!
Investment Property #DIViO!
Land - At Cost #DIV/IO!

Building and Building Improvements - At Cost #DIV/O!
Accumulated Deoreciation - Building and Building Improvements #DIV0!

Accumulated Impairment Losses #DIViO!

Land - At Fair Value #DIViO!

Buildina and Buildina Improvements - A: Farr Value 4DIv.or

=oreclosed Properties #DIvior
Non-current Assets Held for Sale #DIViIo
Pension Assets #0110
Intangible Assets, Net #DIV/0!
Intanaible Assets #DIV/O!
Accumulatec Amortization and Impairment Loss #DIV/0!

Deferred Tax Assets #DIV/O!
Other Assets #DIV/O!
TOTAL ASSETS #DIV/0!




LIABILITIES

Claims Reserve

Zlaims Hardirg
Membership Fee Reserves
Aqggreqate Reserves for Long-Term Contracts

Cumaauve Forewr Currency Translaton

4DVt

Other Reserves #Div:0!

Insurarce 2remiim Res2rves #DIV:0"

Evoerse Reserves DIV

Administrative Service Only (ASO) Reserves =D/

Unearned Administrative Fee Reserves (UAFR) 010!

Liabilities Due to Insurance and Providers #D1/:0

Members' Deposit/Applicants’ Deposit #DIVI!

Members’ Dividends Due And Unpaid 2DV

Members' Dividends A i Divid Held On Deposit =DIV.0!

Maturities and Endowment Payables =DV

Commission Payable DIVt

Accounts Payable #DIV/0!

SSS Premiums Payabie 4DINVO!

SSS Loans Payable #DIVi0!

Paq-IBIG Premiums Pavable #DIV/O!

Paq-IBIG Loans Pavabie #DIV/O!

PhilHealth Premiums Payable #DIV/O!

Other Accounts Pavable #DIV/0!

Due to Related Parties #DIV/O!

Accrued Expenses #DIVI0!

Accrued Utllites #DIV/O!

Accrued Services #DIV/O!

Accrued Interest #DIV/0!

Taxes Payable #DIV/Q!

Value-added Tax {VAT) Pavable #DIV/0!

income Tax Pavable #DIv/o!

Withnolding Taxes Pavavle #DIVi0!

Other Taxes & Licenses Pavable #DIV/O!

Dividends Payable #DIV/0!

Financial Liabilities at Fair Value Through Profit or Loss (FVPL) #DIvio!

Financial Liaoilities Held for Trading #DIVIO!

Financial Liabiliies Desianated at FVPL #DIV/0

Derivative Liabilites #DIV/O!

Foreiqn Exchanqe Contracts #DIVi0!

Interest Rate Contracts #DIV/0!

Equity-inked Derivatives #DIV/0!

D ative Liabilities Held for ging #DWVIO!

Fair Value Hedge #DI/:0!

Cash Flow Hedge #DIV/0!

Hedaes of a Net Investment in Foreian Operation #DIV/IO!

Notes Payable #DIV/O!

Lease Liability #DIV/O!

Pension Obligation #DIVIO!

Deferred Tax Liability #DIV/O!

Provisions #DIV/O!

Cash-settled Share-based Pavment #DIV/0!

Other Liabilities #DIV/D!

TOTAL LIABILITIES #DIv/o!
[EauiTy

Share Capital =DIV0!

Preferred Share Captal #DIVO!

Commcen Share Capitat =0Iv.0!

Subscribed Share Capital #DIV/O!

Subscribed Preferrec - Shares =#DIv0!

Subscripticn Receivable - Preferrec Shares #DIvi0!

Sunscribed Common Share Capital #DIV/O

Subscription Receivable - Common Shares DIV

Share Dividend Distributable #DIV/O!

Capital Paid In Excess of Par #OIVIO!

Retained Earnings (Deficit) #Div.0!

Retaned Earninus - Appreprated %010

Retainea Earnings - Urapcroprated DIV

Cost of Share-based Payment =#DIV:Q!

Deposit for Future Subscription DI/ O

Reserve Accounts #DIViD!

Reserve for Financaal Assets at FYOCI #0170

Reserve for Credit Risk ‘rom Financial Liabiies at FyvPL F0IV:0!

Reserve =010

Reserve fur He tge 3 a Net Inyastrent in Soreins Operatiors =01/

=200/
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(NAME OF HMO)
Statement of Comprehensive Income
For the Period Ending 31 December 2019

ACCOUNTS

01 January -
31 December 2019

01 January -
30 September 2019

01 January -
30 June 2019

01 January -
31 March 2019

HMO Revenues
Membership Fees
Enrolment Fees
Administrative Fees
Handling Fees
Decrease tincrease) in Membership Fee Reserves
Decrease (Incr d Adm ive Fee
Total
Other Income
Interast Income
Lividend Income
Gan(l.oss) on Sale of Investments
Fureigr Exchange Gain (Loss)
Gain{Loss) on Sale of Property and Equipment
Unrealized Gain (Loss) on Investments
Fental Income
.. Miscellancous Income

rves (UAFR)

Total

TOTAL INCOME

Underwriting Expenses
Healthcare Benefits and Claims
Out-patient Claims’Services
in-patient Claims‘Services
Mecdlical Professional fees
Endowment Benefit
Maturity Benefit
Claims Handling Expenses
Other Benefits and Claims
Increase (Decrease) in Aggregate Reserves For Long-Term Contracts
Increase (Decrease) In Other Reserves
Commission Expense
Other Marketing Expenses
Other Underwriting Expenses

__Total

Administrative Expenses

Salanes And Waqges

SS& Contributions

Philhealth Contributions

Paa-lhig Contribution

Emplovees’ Compensation (EC) Contributions
Hospitalization Contributions

Medical Supplies

Employee Benefits and Welfare
Post-Employment Benefit Cost
[rammna and Development
Representation and Entertainment
Transportation and Travel Expenses
Investiment Management Fees
Diector's Fees and Allowances
Manaaement and Other Professional Fees
Cornorate Secretary's Fees

Auditors’ Fees

Actuarial Fees

Service Fees

Leaal Fees

Membership Fees and Dues

Power. Light and Water
Telecommunication and Postage
Printing. Stationery and Supplies
Books and Periodicals

Advertising and Promolions
Infermation Technology (1.T.) Expense
Contributions and Donations
Insurance Expenses

Taxes and Licenses

Bank Charges

Interest Expense

Reparrs and Maintenance
Depreciation and Amortization

Share in Profit/Loss of Associates and Joint Ventures
Provision for Impairment Losses
Miscellaneous Expenses

Total

TOTAL EXPENSES

PROFIT (LOSS) FROM HMO OPERATIONS

Profit (Loss) from Clinic & Other Operations

PROFIT (LOSS) BEFORE INCOME TAX

Provision for Income Tax

NET PROFIT (LOSS)

OTHER COMPREHENSIVE INCOME (LOSS)

T OMPREHENSIVE INCOME (L OSS)




(NAME OF HMO)
Profit (Loss) from Clinic & Other Operations
For the Period Ending 31 December 2019

01 January -

31 December 2019 |

ACCOUNTS
Operating Income from Clinic & Other Operations
1. (temize)
3
4
5

Add rows if necessary

01 January -
30 September 2019

01 January -
30 June 2019

01 January -
31 March 2019

TOTAL INCOME

Cost of Sales/Services from Clinic & Other Operations*
1 (ltennze)

Plav_ninistrative Expenses

1. (ltenuze)
7
K]
4
[
€
7
Q
0.
Add rows If necessary
Total - - -

TOTAL EXPENSES

PROFIT (LOSS) FROM CLINIC & OTHER OPERATION




(NAME OF HMO)
Other Comprehensive Income
For the Period Ending 31 December 2019

ACCOUNTS

01 January -
31 December 2019

Rase

Reve

e for Financial Assets at FVOCH

‘¢ for Credit Risk from Financial Liabilities at FVPL

Reoroe fur Cash Flow Hedae

Reserve for Hedae of a Net Investment in Foreian Operations

amulatve Foreign Currency Translation

Rew S t for Inves it n A

Reserve for Appraisal Increment - Pronerty And Equipment
R-mieasurement Gains (Losses) on Retirement Pension Asset (Obligation)
(Add rows if necessary)

01 January -
30 September 2019

01 January -
30 June 2019

01 January -
31 March 2019

TOTAL COMPREHENSIVE INCOME

Income Tax Relating to these Iltems
TOTAL COMPREHENSIVE INCOME, Net of Tax Effect




(NAME OF HMO)
Statement of Changes in Equity
For the Period Ending 31 December 2019

ACCOUNTS Share Capital 7 #etied Shars | Cominon Shaie ubscribed Errre] Sownoton | Swoscned Sihscanton | Share Dividend | Capital Paid in Retained  |Re'amed Farn i
P Capital Capital Share Capital _|Freferred - Shares  Pocewvaple - | Commor Share | Rece sable - Distributable | Excess of Par_|Earnings (Deficit)| - Appropriatzg

i |
Balance at 01 January 2019 - . i
Chanae in asrounting volicy - -
Correction of error (net of tax; - - B
Restated Balance at 01 January 2019 - - - - - - - - - - - -
1st Quarter
Net Profit iLoss) for the yuarter B - -

Orker Comprehensive Incom.e - - H -
Dividends declared or pait during ihe pard S

‘Add rows if necessars - . . - .

Balance at 31 March 2019 - - - - - - - - N - - -
2nd Quarter
Net Profit {Lassi for the quarter - - B

Other Comorehensive Income - - .
Dividends declared or paid dunna the period - - -

1Add rows if necessary) - - .

Balance at 30 June 2019 - - - - - - - - - - - -
3rd Quarter
Net Profit (Loss) for the quarter - - - |

Other Comprehensive income - - -
Dividends declared or paid during the perod - - B

1Add rows if necessary) - - - i

Balance at 30 September 2019 - - - - - - - - R - . -
4th Quarter B
Net Profit (Loss) for the quarter - - -

Other Comprehensive Income - - -
Dividends declared or paid during the period - - -

iAad rows if nece: -

Balance at 31 December 2019 - - - -




E Cost of Share- Deposit for Reserve Rosalen tor | Reweive [0 Grelil; Poseive o Lagh Teamr. o tot Tumalate | Remeasurement Remeasurement
:apprepriated | based Payment Future Accounts F.narcal Assets Rish from | Flos Hed e Gains (Losses) Treasury Shares | TOTAL EQUITY

| tisoge ot a Net_; Foreign Currency | for [ovesiment

i

|

'

b
1
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