
Republic of the Philippines
Department of Finance

INSURANCE COMMISSION
1071 United Nations Avenue

Manila

CIRCULAR LETTER

ALL HEALTH MAINTENANCE ORGANIZATTONS (HMOs)
DOING BUSINESS IN THE PHILIPPINES

SUBJECT SOFTCOPY SUBMISSION OF INTERIi,I FINANCIAL
STATEIIENTS

WHEREAS, Section 2.1 of lC Circular Letter (CL) No. 201641 requires all Health
Maintenance Organizations (HMOs) to submit their Audited Financial Statements (AFS),
with the supporting documents, on or before the 31st day of May of each year, while
Section 2.2 of the same CL requires the submission of the lnterim Financial Statements
(lFS) and other requirements for each quarter on or before the following dates:

Quarter Ending Due Date
March 31 April 15
June 30 July 15

October 15
December 31 January 15

WHEREAS, Section 2.3 of the same CL states that failure to submit the necessary
documents under Section 2.1 within the prescribed deadline shall €use the imposition of
penalty of Five Thousand Pesos (P5,000.00) per day of delay, while failure to submit
items under Section 2.2 based on the respective deadlines snail be subjected to a basic
fine of P5,000.00 and P500.00 for every calendar day of delayed submission;

WHEREAS, Section I of CL No. 2019-46 requires companies to submit the IFS in both
hard and soft copies (Excel format);

TO

CIRCULAR LETTER (CL) No. 202146
DATE 22 July 2021
AMENDS CL No.201946

September 30



WHEREAS, the lC supports the government's effort to maximize digitalization of
transactions and paperless submissions, and to minimize faceto-face interactions in

view of the COVID-19 pandemic.

NOW, THEREFORE, in view of allthe foregoing and in accordance with the lnsurance
Commissioner's powers under Section 4 of Executive Order No. 192 series of 2015,
CL No. 2019-46 dated 06 September 2019 is hereby amended, as follows.

l. lnterim Financial Statements (lFS)

Starting 30 June 2021 and thereafter, the IFS shall be prepared using the
attached SCA-based pro-forma templates, which must be submitted to this
Commission only in soft copies (Excel format) through email to
h m oifs@ i ns ura nce. q ov. ph.

The deadlines and penalties of F5,000.00 basic fine and P500.00 for every
calendar day of delayed submission shall be imposed pursuant to Sec. 2.2 and
2.3 of CL No. 2016-41.

Other provisions of CL No. 2019-46 not contrary to this Circular shall remain in full
force and effect.

This Circular shall take effect immediately

DENNIS B. FUNA
lnsurance Commissioner

$



COMPANY:
c,{!erup_l! :!l!. _lzo r s
CUT-OFF DATE: :: De'.c,nri.,

RBC EXPOSURE:

The table below summarizes the tabs in lhis worksheet:

lnstruclions for the

TAB NAME DESCRIPTION

Reoortino of the comoanv's assets. liabilities
Reoortino of income and exDenses.

eouitv

if the HMO has Clinic and

income. il there is
Reportinq of changes in stockholders'equity.

INSTRUCTION

Cells which can be filled up. lf no data will be entered in a particular cell, just leave it blank'

Data in these cells are linked from other sources within the template. No action is required.

Data in these cells are computed based on the inputs provided. No action i5 .equired'

Do not flll-up.

CELL COLOR



ACCOUNTS

{ilAME OF HMOI

Cash on Hand
Ufdeposled Collecrgrs
Petr' Cash Furd
Comm ssrcn Fund
Rerolviro Fund
Oiher Frnds

Cash in Eanks
cash rn Eanks - currenl
Cash rn Banks - Savrnqs
Cash rn Banks - AdmrnrsVal ve Ser! ce Oil! {ASO) Fund

Cash Equival.nt3

rDl'/ nr
cDtv 0l
{DlV/01
TDIV/CI
*Dt/;0!
lDlV,0r
{DIV,DI
{Dtvr0l
,Dlvr0l
tDlV;0!
fotv,0!
{DlV/0r
tDlY/0r
lOlVr0!
{Dlv,c'
4DlVrO'
4DlV/0r
rDtv/0!
fDtv/0!
{Dlv/01
f,Dtvi0!
4DtVr0l
,Dlv/0!
{Dlv/01
rDtv/01
iotv/0!
tDtvi 0l

'DIV]OI,olv/01
,Dtvl0l
{olvr0r
rDlvi0l
f0lV/0i
dOlv,0!
tDt//0!
nDtv,0l
tDtv/0r
flDtvlol
{Dtv/0!
{Dtvi0!
4DlvrCl
10tJ iol
#OIV/0!
dotv/01
#Dtv/0!
{Dtv/0r
rDlv/0!
40tvi 0l
4DtV/01
dat't tol
4DtV'0!
dol!,.r1
rDrvrlr
4DiV,'OI

{Dtv.0r
tOlVr0!
4Otv;0r
40lvr0l
4DtV,',tl
4Dt/,Ol
rOlV,Dl
!Dlvr0r
rDtv 0'
lDrv 0r
rDlv,r)r
JDIV,DI
{Div;11
aDt l t)'

,Dly,0r
*Dlv,ril
:Ol J.,;

ExDected Credil Loss
D.posit to Healthcare ProvideB. t{el

Expected Credit Loss
Dua ftom ASO Accounls, Nd

Due frcm ASO Ac@unts
Exp*ted cedit Loss

Financial Aa3ats atAmonked Cost
Other Recervables

Noles Receivabic
ElDected Credn Loss

Advanccs lo CfliccE and Emptorees
ElDected Cedn Loss

Dilc lmn ffiiccrs and EfrtDlofees
Etaeced Crcdil Loss

Due tom Related Padies
Eroected Credt Lcss

Advances lo Arnts IAqerls Accourls)
SYpecled Credl Loss

Operalnq Le a 3 e Rece tvahles
Erprcled Credt Loss

Olhers
EYoecled Credt Loss

Debl Securties al Amodrzed Cosl
Debt Secuqles at Am'1t&d Cosl - Govetf;menl

E{Decled Cred,t toss
Debl Secunies at Amantzed Cost - Pn\ ale

E.p.:ctad Cred;( Lass
Financial Assets et Fair Value Through Olh€. Cmprehensive lncme (FVOCI)

Debl SecurilEs Measu.ed et FVOCI - Governoenl
Erpacted Crcdl Loss

Oebl Securlies Measureo at FVOCI - Pnvate
Ex@cled Crcdil Lass

Equdv Secudlies Oesaanaled as at FVOCI
Financi.l A$.k at Frii Vslue Throuqh Prolit or Los3 (FVPL)

Debt Securres at FVPL
Debl Securlies - Gorcntmenl
Debl Secu.lie. - htv?le

DeDl Se{:rr.nes Desonated al FVPL
DeblSccu,ics Gotqrrnt,!
Dcbt Sccuritcs qtivaL

EqurN Secunlies at FVPL
0erivat!e Assets

Foree. E \chan.:e Contacti
lnietesl Rate crntects
Equlvlnked Detvaitves

O€rivatiY. Aiiet3 H.ld fo, H.doinq
ca, Value Hedqe
Cash FIN Hedqe
Hedoes ol a Nel lnveslrEnl ,r Forerqn Operat.r

lnvesth.hl! lncome Duc .nd Accrucd

30 2019 30 June 2019 31

Ca;h n air'r-

Finarc,ar 4ssct. al AmotzeJ dosl
Ffiaacql A;sa!: al .VCCI
hn.qctll A\\.!- i! rf?L



A.,rrJed Jr., leno hcome
! i:,,,r_.r/ -1 ii-, .)l

S.riolies
P e.a[i:." 1,ss].,.5
Pl,xiLl-ir,.,j
O$er PieDar r Erterset

noi./ l
=Dl .; ":ct;

.ai'l
:11/:
iDfil

4DI'/,0r
4Dl'/ 0l
4DUr0l
4Dl:/r0l
4Dlv/0,
rDtYi 0l
!Df/i0t
dot\/i 0l
BDIVi O!

4DtV 0r
nDlt ill
tDl/1Dl
4DtVr0l
dDt/i 0l
folvi0l
tolv/01
rDlv/01
*olv/01
tDtv/0!
,Dlv/01
#Dtv/01
iDtv/01
tDf//01
dDtv/01
rDtvi0i
fDlv/0!
4DtVi0l
4DlVrCr
tolv/01
4DlVr0r
,otv/01
40lv/01
iDlv/01
{otv/01
,Dtv/0!
rDtv/0!
tDlv/0r

lnreslment ir Assodales
lnveslmen: 'r "snl Ventures

Property and Equipment
Land - Al Cost
Euldinq and Buildino lmprolemenls - AtCosl

A.cunLlateo Oeo,ectaton - Buldnla nnd Billdnxl ,!D/Dvetrrenrs
Leasehold lnorcvenrenls - Al Cosi

A.aumuialeo DeDrcctaian - Leasehoi.i ltlD.ovener!a
lT EotriDmerl - Ar Cosl

AccLtfrulaled Deoocatail I f EquDmct!
Transmdaiion Equiomenl - Al Cosl

tu:cunilaled Dcorcctat!on f'a' :\oodar)n Etuiotrt.':!
Offrce FumdJ.e Frxlures and EquiDmenl - At Cosl

Accumulele1 Oe@dailot1 - Office Funilhre Ftrlres etfl
Medrcal Equroment

Acctmulaled Deoreclallon - t/ledrcal Eduipdenl
Riqhtsol-Use Asset - At Cost

Accunulaled Oeorectabon - RqhfofUse Assel - Al Cosl

AccumulaleJ DeDrectaton - Rer aluation lncrcmenl
AccumLlaleo lmE,rment t osses

lnvestmenl ProFrly
Land - At Cosl
Burldino and Burldrno lmoro!€menls - At Cosl

Accumulaled DcD@ctailon . Buldtnq and Buldnq lrlDraveme.ts
Ac,junLlat4. lf oa..f enl L('sses
Lanrl - At Fatr Value
Burldino and Burldrno lmprcvemenls - Ai Farr Value
;o'eclosed Prooenres

ilon{uarant Assals Hald lor Sal.
Pension Assals
lnt.ngible Asscts, Net

lntanorbl€ Assets
Accumulated Amoi,zaton and lmgarrment Loss

Oaferrod Tax A5s€ts



Memb.rs D.DosiuABlicanls' Deoosit
Ilembeis Dlvldends OueAnd Unpald
tembers' Dividend3 Accumulalion3/Oividends Held On Oeposit
lf,alurities and Endowment Payables
CommiEsion Payabla
Accounls Pavrbl.

SSS Loans Payable
Paq-l8lG Premiums Pa!able
PaqJBlG Loans Pavable
PhrlHealth Premrums Pavable
Olher Accounts Pavable

Claims Roserve
L.\!itr,l -i-:-irr!
i. aJtrsu r, )11."_r.r"i'rjJ:
R.,5rsr1r CiJ il\
!n:rried ar: M,: ilcanl.-r iSflRi
'--lnrrr: Ha.Jlrra ; (rrJ.se

ilembership F6e Raserves
Aqgraqate Reseiles for Long-Term Contracts
Olher Reserves

lnsurance.,emtrrm Reserves
Eroense Reseses

Administralive SsNice Ooly {ASOI Reseryos
Uneam€d Administralive F6e Reseru.s lIrAFR)

Accrud ErEnses
Accrued Utlites
Accrued Seruices
Accrued Interest

Tar.i Payabb
Value-added Tax IVAT) Pavable
lncome Tar Pavable
WrthhoUinq Tares PavaDle
Ofte, Taxes & Lrcenses Pavable

Dividends Pavable
Financial Liabiliti.s al Fai Valuo Throuqh Prolit or Loss {FVPL)

Financral Lrabililes 0esronaled al FVPL
Derivatve Liabilfies

F o.etqt E rchanqe Conltacts
lnlelesl Rale Conlacls
Equlvln*ed Oenvati@s

Darlvative Llabilltl.a Held tor HcdqlE
Fa,r Value Hedqe
Cash Flow Hedqe
Hdoes of a Nel lnrestment in Foroiqn Olecton

il&r P.y.bl.
L.... Liability
Penrion Obligation
Oat rird Tax Lleblllly
P.ovkions
Carh-6.nled Sharc+rlad P.yn€nl

',r/'
.1.,\

rDl/ il
rc /x'
ro1,/ cl
{Dlv;01
tOlV/01
4DrYr0l
{Df/,cr
rov'11
*Dt\/r0l
dol/r)l
#DIVI)!
4DrV'0i
*otv,0!
BDIV/OI
dDlvxl!
40lv/0t
,DIVIO!
rDt\//01
rDtv/01
#Dlv/01
*Dtv/0!
*otv/0!
sDtV/0r
dotv/0!
#Drv/01
#olv/01
#otv/0!
r0tv/0!
,0tv10l
{Dlv/0r
tOlV/01
,Dtv/0r
{orv/0!
#Dtv/0!
{Drv/01
{Dt//01
,Dtv/0!
4DtVi0l
,Dtv/0!
rDrv/0!
*Dlv/0r
tDtvlol
,otv/01
{otvi0l
,Dlv/0!
,DIV'OI
tDtv/01
rDtv/01
tDtv/0!
4DtV/01

aDlV,tJl
CDlVr0l
{otv,ol
tDtv/01
4DtV/0!
!Df//0!
BDt\ I)l
4Df/i0l
fDtv/cl
#Dtvrc!
BDi\//0r
4olt,1)t
cDlv,cr
,olv10,
,Dtvrcr
cDt/r0l
xov:Dl
,DlVr0r

,ofl,0l

Share Cap[.1
Prefered Shrre Cao lal
Commcn Snare Caoilal

Subscaibcd Sh.ra Capital

Sil5scriplon Receivable. P.elerrec Sha.es
SJoscrabed Common Share Caqrtal
Sub*rip!on Recel,able - Common Shares

Capit.l P.id ln Exc.35 o, P.r
Retainod Ea.ninqs (Oalicit)

Relarned Ear4,nas - Aoorcorated

Coit ot Shr,ata3ad Pavocnt
O.posit for Fulur. Subscription
Reseru€ Accounls

Reserve lor F.anc,al Assels at FVOCI
Resorye rcr C.edI Rrsk'/on Frnanoal L,abil{,es ai;!FL
kcifivc l.r Ca5r F,',r Huoic
Reseee i.a l1elae )t . Ner hrF5rTenl rn .orprd. lfDora:iofs
a!fr-ilailve Forero. arrren.iv Iranslai on
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(NAME OF HMO)
Statement of Comprehansivo lncome
For the Period Ending 3l Decomber 2019

ACCOUNTS
01 January -

11 n...mbr ?Otq

HMO Revenues
l\il('Drl1( rshr0 Fi:es
I rnr)ln]{rnl Fees
A(lnrnrstrative Fees
i-lirn(lIn(l Fees
L)r{ rea:ie r lncrease) in Membership Fee Reserves
D,x (]asc (lnc-r_e.as.e).j1-U_n9qrn9q,AE!1tt!!9-t!q!!ye Fee 899jry_9!_1U4EB) . .

Total .

Otlrer lncome
lf,l4rpsi lncotr!e
[]rv,deild lncome
(lJfi(Loss) on Sale of lnvestments
FIr0i(Ir Exchanqc Gain (Loss)
C;rin(Loss) orr Sale of Property and Equipment
[ ]rrrirlz{}d Gain (Loss) on lnvestments
I.lerrlnl lncoilic

-.- .. i/ 5qclLaJlc!.9!.1!991'e--
Total

rOTAL INCOME

Administrative Expenses
S.lla,rc\ And Waqes
SISS Conlributrcns
t'lllheillh Contribul0ns
l',rq-lbiq Contrihution
f r)lt)l()yces' Compensatror (EC ) Corrtributions
I lospital/alion Contribulions
l,4edical Supplies
l. nrDlovee Benefrts and Welfare
Posl-Ernplovment Benefit Cost
I rdriIlrl and Development
ReLrresenlalron and Enterlainnrenl
I rarlsfrortalion and Travel Exflenses
lrrveslrnenl Manaqemenl Fees
Il roctor s Fees and Allowances
Ly';rna.temerI and Olher Professional Fees
Conorale Secretarv's Fees
a\rrJilors' Fee<
Ar:tuarill Fees
Servi( c Fecs
t e,till Fees
Menrhership Fees and Dues
tt)w,lr. Lroht and Water
I ('le.:ommuricalion and Postaqe
t'flntrnq. Stattonery and Supplies
Eooks arnd Periodicals
Adrsl,si lq and Protrrolions
lrr(,.',,rirt,orr Tcclmoloay (l T ) Expense
rl()rltr ib(rlrons and Donalions
insLlrance Expenses
faxes and Licenses
Bank Charoes
Intercsl Expense
Reparrs and Maintenance
[)enre.ralion and Amortization
Slrare irr Prolit/Loss of Associates and Joint Ventures
Provrsron for lnlpairment Losses
NL..all.ha^',e FYno^<a<

Und€rwriting Expenses
f t')althrrare Benefits and Clairns

( rill - t'atieill Cl aitn s'Scru E c s
/rJ)alrenl C/a,ins/Seryrces
Lledical Professional lees
[.t td(twi tett Bet]elit
llaluilv Beilelit
()lailns Handlnq Expenses
Olhet Benefils and Clainls

ln.rease (Decrease) iI Aoqreqate Reserues For Lono-Term Conlracts
Irrcrr:ase lDecrease) ln Other Reserves
(;ommission Expense
t)lher Marketrno Expsnses

_ -- .-)llPr,UndcMillu Expenses

TOTAL EXPENSES
PROFIT ILOSSI FROM HMO OPERATIONS
Prolil lLossl lr6m Clinic & Othcr Oberrliohq

r /I OSSI BFFORF INCOMF TAI
Provision for lncome Tax
NET PROFIT TLOSS)

ll:lirl.{.l,r,lrrll:llILJN/llIr.{.lI Illl.I.lll
rOTAI COMPRFHFNSIVE IN'OMF II NSSI

0l January -
?l M*.h rnlq

01 January -
30 S66tamher 2010

0l January -
30 June 2019



(NAME OF HMO)
Profit (Loss) ,rom Clinic t Other Op.r.tions

01 January .
1n C..t.mh.r rnlq

01 January
10.1,,^.2Olq

0l January
1l iler.h 2OlSACCOUNTS

0t January -
31 D.c.mbel 2019

Opcrating lncome fiom Clinic & Othrr Ope.alions
I fiterr;e,

3

4

5

cosl of sales/S€ruices from Clinlc & Other ODciations'
I l/,(Yrrlil
2
.l
.l

4,r(rl9lyt-'I,t9q'e :!A L.

Adminislrative ErpeDses
'1. lllcnitzel
?

3.
4

5

fi

g

10



(NAME OF HMO)

Olher Comprehensive lncome

ACCOUitTS
0l January

l,Y Frnnn(: al Assels al FV()Cl
lor Credil Rrsl konr Frnancral liabil'tes al FVPI-
f(n Cash flow Hedoe
b' Hedqe of a Nel lnvestmenl in Forexu Opetarcns

r[rLrl,tt!e Forerqn Currencv 'l ranslalion

kn ADDrarsal ln.xemenl - F'roDerlv And Equipmenl
Garns {l osses} on Retiremenl Pensron Asset {Obliqation)

IOTAL COi,lPREHENSIVE INCOME
[!.^6. T.Y P.lrtin^ l^ rh..- h-h.

0l J.nuary . 01 January. 01 January .
31 Mrrch 2Ol9



INATE OF HMOI
Starafrenr ol Charg€s in Equrry

ACCOUNTS share c.pitar ' ";i:::,;'*' I 
*":;:1,:, *'

Bal.nc. .l 01 J.nu.ry 20lS
Chrnoc,n.rr.o!^lnc Doi...
C^r.^.r .n nl .rn. rn.l 

^l 
l,tl

Ner Pron( rLossr tor rhe uuaner
O ier ComDreh.nsve lncon e

O v,dends de.la.ad .r oa 4 dur nc lnc no. ,d

l
I

Orher Comdehensrve lncome
Dvrdends decla.d o. oard drDnq rhe Denod

3d Quan.r

Orher Comeehens ve lncmle
Dlvrdends d€cla.ed or Dard du.rno lhe oorod

Ith Quaiar

Ohrr Comrohcns'vc lnconre
Drv'de.ds decla.* o, oad durnq rhe pa.od



TOTAL EOUIW


