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WHEREAS, Section 229 of Republic Act (RA) No. 10607, otherwise known as the
"Amended Insurance Code," provided that every insurance company doing business
in the Philippines shall submit annually, on or before the thirtieth (30th) day of April of
each year, a statement signed and sworn to by the chief officer of such company
showing the exact condition of its affairs on the preceding thirty-first (31st) day of
December, in accordance with the financial reporting framework as determined by the
Commission;

WHEREAS, Section 253 of the Amended Insurance Code provided that the
Commissioner shall at least once a year and whenever he considers the public interest
so demands, cause an examination to be made into the affairs, financial condition and
method of business of every insurance company authorized to transact business in
the Philippines and of any other person, firm or corporation managing the affairs and/or
property of such insurance company. Such company, as well as such managing
person, firm or corporation, shall submit to the examiner all such books, papers and
securities as he may require;

WHEREAS, the Insurance Commission (IC) issued Circular Letter (CL) No. 2021-21
dated 23 March 2021 in relation to the submission of the 2020 Annual Statement (AS),
Audited Financial Statement (AFS) and the required attachments of all non-life
insurance and professional reinsurance companies,

WHEREAS, the IC also issued CL No. 2021-16 dated 15 March 2021, promulgating
the online submission of documents and schedules to support ownership of assets of
all non-life companies on or before 15 April 2021, in lieu of the physical inventory count
conducted by IC Non-life examiners, in order to minimize contact rate and the risk of
transmission/infection of COVID-19;
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WHEREAS, following the recent surge in coronavirus cases, tighter travel restrictions
and strict business protocols were implemented in Metro Manila and nearby areas,
which makes it difficult for non-life companies to operate and comply with the
reportorial deadlines;

WHEREAS, the IC finds the need to move the deadlines for the filing and submission
of the abovementioned regulatory documentary requirements;

NOW THEREFORE, in view of all the foregoing and pursuant to the powers of the
Insurance Commissioner under Section 437 of RA No. 10607 or the Amended
Insurance Code, the following guidelines are hereby promulgated:

1. ONLINE SUBMISSION OF DOCUMENTS AND SCHEDULES TO SUPPORT
OWNERSHIP OF ASSETS (CL No. 2021-16)

Online submission of the documents and schedules to support the ownership of
the assets of all non-life insurance and professional reinsurance companies shall
be extended until 30 April 2021.

2. SUBMISSION OF THE 2020 ANNUAL STATEMENT AND AUDITED
FINANCIAL STATEMENT (CL No. 2021-21)

The filing of the 2020 AS, AFS and the required attachments of all non-life
insurance and professional reinsurance companies shall be extended until 30
June 2021.

3. EFFECTIVITY

This Circular shall take effect immediately.

DENNIS B. FUNA
Insurance Commissioner




