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Circular Letter (CL) No.: 2021-04
Date: 20 January 2021
Amends: CL No. 2014-41

with specific
provisions listed

in this CL
CIRCULAR LETTER
TO 2 ALL MUTUAL BENEFITS ASSOCIATIONS (MBAs) AUTHORIZED TO
TRANSACT BUSINESS IN THE PHILIPPINES
SUBJECT : AMENDMENT OF THE STANDARD CHART OF ACCOUNTS (SCA)

FOR MUTUAL BENEFIT ASSOCIATIONS (MBAs)

WHEREAS, Insurance Commission (IC) Circular Letter (CL) No. 2014-41 entitled “Standard
Chart of Accounts (SCA) for MBAs” was issued on 25 September 2014:

WHEREAS, CL No. 2014-41 explicitly states that the SCA for MBAs will be subjected for review
once every three (3) years to assess its compliance with the Philippine Accounting Standards
(PAS)/Philippine Financial Reporting Standards (PFRS) and/or other applicable regulations and
standards.

WHEREAS, the IC finds it necessary to revisit the SCA for MBAs to ensure consistent application
of accounting principles and standards.

NOW, THEREFORE, in view of all the foregoing, the following are the amendments to CL No.
2014-41:

FROM TO

Note: No specific account in CL No. | Note: Added the account, “Short-Term
2014-41 for deposits and investments | Financial Assets”; Account Code: 117000
maturing beyond three (3) months to
one (1) year

Note: No specific account in CL No. | Note: Added the account, “FAFV (ocCi) -
2014-41 for investments in Mutual, Unit | Mutual, Unit Investment Trust, Real Estate
Investment  Trust, Real Estate | Investment Trust and Other Funds’
Investment Trust and Other Funds Account Code: 122300

Note: No specific accounts in CL No. | Note: Added the following accounts:

2014-41 related to the implementation of
PFRS 16 — Leases 1. “Right of Use Assef’; Account Code:

181000;




2. “"Accumulated Depreciation-Right of
Use Asset’; Account Code: 191000;

3. “Lease Liability’;, Account Code:
255000; and

4. ‘“Depreciation-Right of Use Asset’,
Account Code: 527120.

Note: No specific account in CL No. Note: Added the account, “Grants Held in
2014-41 for grants received by an MBA | Trust’, Account Code: 227000
relative to certain projects/activities

255000 Other Long-term Liabilities Note: Change in Account Code

256000 Other Long-term Liabilities

599999 Miscellaneous Expense Note: Change in Account Code

529200 Miscellaneous Expense

Note: No specific account in CL No. | Note: Added the account, “Provision for
2014-41 for taxes paid by an MBA on its | Final Tax"; Account Code: 599999
earnings subject to final tax

Account titles are presented in the SCA for MBAs according to their economic characteristics and
elements of financial statements such as assets, liabilities, fund balance, revenues, expenses
and other comprehensive revenues. Each element is assigned a unique account number as
presented in Annex A.

Some of the account classifications are further classified or have sub-classifications. The detailed
descriptions of the accounts are discussed in Annex A and pro-forma Financial Statements are
presented in the updated template of Annual Statement for MBAs in Annex B.

This Circular Letter shall take effect immediately. Except as amended and supplemented hereby,
all other provisions of CL No. 2014-41 shall remain effective. Thg~ynamended provisions of the
said Circular and the amendments introduced herein shall be d and construed as a single

Circular.
DENNIS B. FUNA
Insurance Commissioner

Attachment:

1/ Annex A — Standard Chart of Accounts

2/ Annex B — Annual Statement

CC: Office of the Secretary, Department of Finance




ANNEX A

STANDARD CHART OF ACCOUNTS FOR MUTUAL BENEFIT ASSOCIATIONS

ACCOUNT DESCRIPTION

Account
Code

Account Title/Account Description

Normal
Balance

100000

ASSETS

Economic Resources of Mutual Benefit MBAs that are recognized and
measured in conformity with Philippine Financial Reporting Standards
(PFRSs).

This represents resources controlled by the MBA (entity) as a result of
past events and which future economic benefits are expected to flow to
the MBA (Framework for the Preparation and Presentation of Financial
Statements (1989), paragraph 4.4 (a)).

DR

110000

CURRENT ASSETS

Cash and other assets that are reasonably expected to be realized in cash or
intended for sale or consummation within twelve months after the reporting
period (balance sheet date), or the normal operating cycle of the business,
unless it is restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period (balance sheet date) (PAS 1,
paragraph 66).

DR

111000

Cash and Cash Equivalents

Cash includes money and any other negotiable instrument that is payable in
money and acceptable by the bank for deposit and immediate credit (PAS 1).
Cash comprises cash on hand and demand deposits (PAS 7, paragraph 6).

Cash equivalents are short-term, highly liquid investments that are readily
convertible into cash and so near their maturity that they present insignificant
risk of changes in value (PAS 7, paragraph 6). Cash equivalents are held for
the purpose of meeting short-term cash commitments rather than for
investment or other purposes. An investment normally qualifies as a cash
equivalent only when it has a short maturity of three months or less from the
date of acquisition. (PAS 7, paragraph 7).

DR

111100

Cash on Hand

This represents the total amount of undeposited collections in the custody of
the cashier. This includes any acceptable currency notes and coins, checks,
bank drafts, Postal Money Orders, and other cash items in favor of the MBA
that is awaiting deposit within the day or the following banking day. This
does not include postdated checks and returned checks which have been

DR




ANNEX A

STANDARD CHART OF ACCOUNTS FOR MUTUAL BENEFIT ASSOCIATIONS

ACCOUNT DESCRIPTION

Account
Code

Account Title/Account Description

Normal
Balance

dishonored by the bank due to insufficient funds.

111200

Petty Cash Fund

This represents fund that is established to defray immediate minimal
disbursements which are evidenced by duly accomplished and approved
petty cash vouchers with the corresponding supporting receipts and/or other
supporting documents. This fund shall be maintained under an imprest
system.

DR

111300

Cash in Banks

This account refers to money deposited in the bank under the name of the
MBA i.e. savings, current, time deposits, and combo-account which are
unrestricted and available for use in the current operations. A subsidiary
ledger shall be maintained for each bank account. Time deposits maturing
beyond three months are presented under Short-term Financial Assets.

DR

111400

Cash Equivalents

This account refers to short-term, highly liquid investments that are readily
convertible into known amount of cash and which are subject to an
insignificant risk of changes in value. (PAS 7, paragraph 6) An investment
normally qualifies as a cash equivalent only when it has short maturity of
three months or less from the date of acquisition. (PAS 7, paragraph 7) (e.g.
three-month debt securities, debt securities purchased three (3) months
before maturity).

DR

112000

Financial Assets at Amortized Cost (FAAC) — Current

This account refers to financial assets (debt securities) which are held within
a business model whose objective is to hold the assets in order to collect
contractual cash flows, comprising solely of payments of principal and
interest, on specified dates (PFRS 9, paragraph 4.1.2) within twelve months
after the reporting period .!

DR

113000

Financial Assets at Fair Value (FAFV)

This represents financial assets that are (a) quoted equity/debt instruments
and which are intended to be sold within one year, and (b) irrevocably

DR

! Debt securities maturing beyond one (1) year shali be classified as non-current Financial Assets at Amortized

Cost.




ANNEX A

STANDARD CHART OF ACCOUNTS FOR MUTUAL BENEFIT ASSOCIATIONS

ACCOUNT DESCRIPTION

Account Account Title/Account Description Normal

Code Balance
designated, at initial recognition, as at fair value through profit or loss (PFRS
9, paragraph 4.1.5). A financial asset shall be measured at fair value unless
it is measured at amortized cost (PFRS 9, paragraph 4.1.4).

114000 | Receivables DR
This refers to financial assets that represent a contractual right to receive
cash or another financial asset.

114100 | Members® Fees & Dues Receivable DR
This represents membership fees and dues which remain to be uncollected as
of the end of the accounting period.

114200 | Members’ Contributions Due and Uncollected DR
This represents contributions due and uncollected at the end of the
accounting period on all membership certificates which are classified as in
force on the MBA’s valuation records. These are contributions that are due
and uncollected within the grace period.

114300 | Net Premiums Due and Uncollected DR
This represents net premiums due and uncollected at the end of the
accounting period on all optional policies which are classified as in force on
the MBA’s valuation records. These are net premiums that are due and
uncollected within the grace period.

114400 Unremitted Members’ Contributions, Dues and Fees DR
This represents members’ contributions, fees and dues collected by partner
individuals/institutions on membership certificates but which have not been
remitted as of the end of the accounting period.

114500 | Unremitted Premiums DR
This represents gross premiums collected by partner individuals/institutions
on all optional policies but which have not been remitted as of the end of the
accounting period.

114600 | Amounts Recoverable from Reinsurers DR
This represents amount recoverable from reinsurers arising from paid and
unpaid claims.

114610 | Allowance for Probable Losses — Reinsurers CR

This represents the total amount set up to provide for losses which may arise
from non-collection of the amounts recoverable from reinsurers.




ANNEX A

STANDARD CHART OF ACCOUNTS FOR MUTUAL BENEFIT ASSOCIATIONS

ACCOUNT DESCRIPTION
Account Account Title/Account Description Normal
Code Balance
114700 | Members’ Assessment Receivable DR

This includes assessment on members arising from any impairment on the
reserves as may be determined by the Insurance Commission that remains
to be unpaid as of valuation date.

114710 Allowance for Probable Losses- Members’ Assessment CR

This represents the amount set up to provide for losses which may arise from
non-collection of the amounts recoverable from members.

114800 | Accrued Income DR

This represents income earned but not yet received as of the end of the
accounting period.

114810 | Accrued Interest Income DR

This represents interest income earned from time deposits, investments and
loans receivable but not yet received as of the end of the accounting period.

114820 | Accrued Dividend Income DR

This represents dividend income earned from investments but not yet
received as of the end of the accounting period.

114830 | Other Accrued Income DR

This represents other income earned but not yet received as of the end of the
accounting period.

114900 | Other Current Receivables DR

This includes accounts or those not supported by promissory notes which
arise from the normal operations but are not classified under any of the
foregoing accounts.

114910 | Advances to Officers and Employees DR

This account refers to duly approved cash advances for official business to
officers and employees, subject to liquidation in accordance with the policy
of the MBA.

114920 | Due from Officers and Employees DR

This account refers to total collectibles due from officers and employees
arising from credit accommodations, shortages, losses and unliquidated cash
advances beyond the prescribed period, that are subject to immediate
settlement.




ANNEX A

STANDARD CHART OF ACCOUNTS FOR MUTUAL BENEFIT ASSOCIATIONS

ACCOUNT DESCRIPTION
Account Account Title/Account Description Normal
Code Balance
114930 | Lease Receivables DR
This represents receivables arising from lease contracts.
114940 | Receivables — Others DR

This represents all other receivables which cannot be classified under any of
the foregoing receivables.

114950 | Allowance for Probable Losses — Other Current Receivables CR

This represents the amount set up to provide for losses which may arise from
non-collection of the foregoing loans receivables.

115000 Due to/from Other Funds DR

This represents interfund (e.g. General Fund, Basic Benefit Fund, and
Optional Fund) receivables and/or payables. This should always be equal to
“zero” during consolidation.

116000 | Prepayments and Other Current Assets DR

This account refers to payments (e.g. insurance, interest, rentals, etc.) made
in advance and other assets which are expected to be realized, consumed or
used within the year or one operating cycle (PAS 1).

116100 | Prepaid Expenses DR

This account represents unamortized portion of advance payments which is
expected to be incurred within one year or one operating cycle.

116200 | Unused Stationery and Supplies DR
This account represents unused accountable forms, stationery and other
supplies.

116300 | Other Current Assets DR

This account represents other assets which are expected to be realized or
consumed within one year or one operating cycle.

117000 Short-term Financial Assets DR

This account shall include time deposits and other short-term, highly liquid
investments that are readily convertible into cash and are maturing beyond
three months to one year




ANNEX A

STANDARD CHART OF ACCOUNTS FOR MUTUAL BENEFIT ASSOCIATIONS

ACCOUNT DESCRIPTION
Account Account Title/Account Description Normal
Code Balance
120000 | NON-CURRENT ASSETS DR
All assets not classified as current are classified as noncurrent assets (PAS 1,
paragraph 69).
121000 | Financial Assets at Amortized Cost (FAAC) DR

This account refers to financial assets which are held within a business
model whose objective is to hold the assets in order to collect contractual
cash flows, comprising solely of payments of principal and interest, on
specified dates (PFRS 9, paragraph 4.1.2) beyond twelve months after the
reporting period.

121100 FAAC- Investments in Bonds/Debt Securities DR

This refers to investments in bonds, which is a formal unconditional promise
made under seal to pay a specified sum of money on a determinable future
date, and to make periodic interest payments at a stated rate until the
principal sum is paid.

122000 Financial Assets at Fair Value (FAFV) - Other Comprehensive Income DR
(OCl)

This represents financial assets that are (a) quoted equity/debt instruments
and which are not held for trading and (b) irrevocably designated, at initial
recognition, as at fair value through other comprehensive income (PFRS 9,
paragraph 5.7.5).

122100 | FAFV (OCI) - Investment in Bonds/Debt Securities

This refers to investment in bonds issued by the National Government, DR
private corporation and/or other domestic/foreign institution. To be classified
as FAFV through other comprehensive income, the MBA initially
recognized it as available for sale and its primary objective is to collect the
contractual cash flow and selling the financial asset before its maturity.

122200 | FAFV (OCI) - Investment in Stocks/Equities

This refers to investments in equity securities, either common/ordinary or
preferred/preference share, that are purchased and held for long term,
principally for the purpose of generating gains and reported at fair value with
gains and losses through other comprehensive income. These securities that

DR




ANNEX A

STANDARD CHART OF ACCOUNTS FOR MUTUAL BENEFIT ASSOCIATIONS

ACCOUNT DESCRIPTION

Account
Code

Account Title/Account Description

Normal
Balance

are not trading securities and are classified as non-current through FAFV
through other comprehensive income

122300

FAFV (OCI) - Mutual, Unit Investment Trust, Real Estate Investment
Trust and Other Funds

This represents units held in mutual funds and such other similar types which
are generally redeemable any time and where the values are determined
based on the daily net asset value per share or unit.

DR

131000

Loans Receivable

Loans receivables are credit accommodations to members on the security of
a pledge or chattel mortgage of personal properties of the borrowers, or in
the absence thereof, on the security of the membership certificate of the
borrowing members, in which event such loan shall become a first lien on
the proceed thereof (Insurance Code).

DR

131100

Membership Certificate Loans

This represents the outstanding balances of loans granted to members at
prescribed interest rates, fully secured by the members’ equity value of the
certificate. These may be in the form of a cash loan applied for by the
members or Automatic Contributions Loan applied by the MBA, as
provided for in the membership certificate, to cover contribution(s) due on
the certificate but still unpaid within the grace period.

DR

131200

Policy Loans

This represents the outstanding balances of loans granted to members at
prescribed interest rates, fully secured by the cash surrender value of the
underlying insurance policy. These may be in the form of a cash loan applied
for by the policyholder or Automatic Premium Loan applied by the MBA, as
provided for in the policy contract, to cover premium(s) due on the policy
but still unpaid within the grace period.

DR

131300

Other Loans Receivable

This represents all other loans which cannot be classified under any of the
foregoing loan accounts (e.g. real estate mortgage loan, financial assistance
loans, etc.).

DR

131400

Allowance for Loan Impairment

This represents the amount set up to provide for losses which may arise from
decrease in the estimated future cash flows from any of the foregoing loans
receivable accounts (PFRS 9, paragraph 5.2.2).

CR




ANNEX A

STANDARD CHART OF ACCOUNTS FOR MUTUAL BENEFIT ASSOCIATIONS

ACCOUNT DESCRIPTION

Account
Code

Account Title/Account Description

Normal
Balance

141000

Investments in Associates

This represents the amount of the MBA’s investments in an entity, including
unincorporated entity such as partnership, over which the MBA has
significant influence and that is neither a subsidiary nor an interest in a joint
venture (PAS 28, paragraph 2).

DR

142000

Investments in Subsidiaries

This represents the amount of the MBA’s investments in an entity, including
unincorporated entity such as partnership that is controlled by another entity
(known as the parent) (PAS 27, paragraph 4).

DR

143000

Investment in Joint Venture

This represents the cost of the MBA’s investments in joint ventures. A joint
venture is a joint arrangement whereby the MBA and one or more parties
have rights to the net assets of the arrangement (PFRS 11, paragraph 16).

DR

151000

Investment in Property

This represents property (land or building, or part of a building, or both) held
(by the owner or by the lessee under a finance lease) to earn rentals or for
capital appreciation or both (PAS 40), rather than for: (a) use in the MBA’s
business operations or for administrative purposes; or (b) sale in the ordinary
course of business. This account shall be classified as follows:

DR

151100

Investment in Property — Land

This represents land held (by the owner or by the lessee under a finance
lease) to earn rentals or for capital appreciation or both, rather than for: (a)
use in the MBA’s business operations or for administrative purposes; or (b)
sale in the ordinary course of business (PAS 40, paragraph 5). This may
include the following:

(a) Land held for long-term capital appreciation rather than for short-term
sale in the ordinary course of business.

(b) Land held for a currently undetermined future use (PAS 40, paragraph 8).

DR

151200

Investment in Property — Building and Building Improvements

This represents building, or part of a building, or both held (by the owner or
by the lessee under a finance lease) to earn rentals or for capital appreciation
or both (PAS 40), rather than for: (a) use in the MBA’s business operations
or for administrative purposes; or (b) sale in the ordinary course of business.
This may include the following:

(a) Building owned by the MBA and leased out under one or more operating
leases.

DR




ANNEX A

STANDARD CHART OF ACCOUNTS FOR MUTUAL BENEFIT ASSOCIATIONS

ACCOUNT DESCRIPTION

Account
Code

Account Title/Account Description

Normal
Balance

(b) Building that is vacant but is held to be leased out under one or more
operating leases.

151300

Investment in Property - Under Construction - Building(s) and Building
Improvements

This represents building, or part of a building, or both held by the MBA that
is still under the construction with a purpose to earn rentals or for capital
appreciation or both, rather than for: (a) use in the MBA's business
operations or for administrative purposes; or (b) sale in the ordinary course
of business.

DR

151400

Accumulated Depreciation — Investment in Property-Building and
Building Improvements

This account refers to the total amount of depreciation and impairment on
Investment Property — Building that are set up periodically and charged
against the current operations.

CR

161000

Property and Equipment
These are tangible items that are:

(a) held for use in the MBA’s business operations or for administrative
purposes; and (b) expected to be used during more than one accounting
period (PAS 16, paragraph.6).

DR

161100

Land

This represents the acquisition cost of the land. Acquisition cost shall consist
of the purchase price and all expenditures incurred directly attributable to
acquisition.

DR

161200

Building and Building Improvements

This represents acquisition/construction cost of the building and
improvements, including costs incurred subsequent to initial recognition
which meet the recognition criteria.

DR

161300

Leasehold Improvements

This represents the cost of additions, improvements and /or alterations on the
MBA’s leased office premises which are incurred in making the property
ready for use and occupancy. This should include the initial estimate of the
costs of dismantling and removing the improvements and restoring the site,
the obligation for which the MBA incurs when the property is leased.

DR

161400

IT Equipment

DR




ANNEX A

STANDARD CHART OF ACCOUNTS FOR MUTUAL BENEFIT ASSOCIATIONS

ACCOUNT DESCRIPTION
Account Account Title/Account Description Normal

Code Balance
This represents the cost of the information processing systems of the MBA
including the computer hardware, customized software, and peripherals.

161500 | Transportation Equipment DR
This represents the cost of motor vehicle and other transportation equipment
owned, operated, used, or to be used by the MBA in carrying out its business
and/or insurance operations and as service vehicle of its officers and
employees.

161600 | Office Furniture, Fixtures and Equipment DR
This represents the costs of office machines, equipment, furniture and
fixtures.

161700 | Other equipment DR
This account includes other equipment otherwise not chargeable to the
foregoing property and equipment.

162000 | Accumulated Depreciation - Property and Equipment CR
This represents that portion of the property cost, which was already allocated
or charged to operations. This is a “contra property and equipment” account.

162100 | Accumulated Depreciation-Building and Building Improvements CR
Accumulated depreciation - building represents that portion of the cost of
building and building improvements, which was already allocated or charged
to operations. This is a “contra building and building improvements”
account.

162200 | Accumulated Depreciation-Leasehold Improvements CR
This account represents that portion of the leasehold improvement costs,
which was already allocated or charged to operations. This is a “contra
leasehold improvement™ account.

162300 Accumulated Depreciation-IT Equipment CR
This account represents that portion of the IT equipment cost, which was
already allocated or charged to operations. This is a “contra IT equipment”
account”.

162400 | Accumulated Depreciation-Transportation Equipment CR

This account represents that portion of the transportation equipment cost,
which was already allocated or charged to operations. This is a “contra
transportation equipment” account”.

10




ANNEX A

STANDARD CHART OF ACCOUNTS FOR MUTUAL BENEFIT ASSOCIATIONS

ACCOUNT DESCRIPTION
Account Account Title/Account Description Normal

Code Balance

162500 | Accumulated Depreciation- Office Furniture, Fixtures & Equipment CR
This account represents that portion of the office furniture, fixtures and
equipment cost, which was already allocated or charged to operations. This
isa “contra office furniture and fixture” account.

162600 | Accumulated Depreciation-Other Equipment CR
This account represents that portion of the other equipment cost, which was
already allocated or charged to operations. This is a “contra fixed asset”
account.

171000 | Other Non-Current Assets DR
Include tangible, intangible and financial assets of long-term nature and are
not classified under any of the foregoing accounts.

171100 | Other Funds and Deposits DR
This account refers to restricted funds set aside for funding of Statutory and
other reserves such as Retirement, Members' Benefit and Other Funds. This
may be in the form of time deposit or other securities which may be
convertible to cash when needed.

171200 | Rental Deposit DR
This represents rental deposits on leased properties beyond one year which
may be applied on the last period of occupancy or may be refunded upon
termination of the lease contract.

171300 | Foreclosed Properties DR
This represents real and other properties acquired by the MBA in settlement
of loans or any obligations such as foreclosure of mortgage loan
arrangements.

171400 | Allowance for Probable Losses — Foreclosed Properties CR
This account refers to the cumulative amount of impairment loss incurred on
ROPA, which shall be accounted for in accordance with PAS 36.

171500 | Net Pension Asset DR

This represents excess of the MBA’s contribution to the benefit fund over
the projected benefit obligation (PBO) with respect to post-employment
benefits such as pensions, other retirement benefits, post-employment life
insurance and post-employment medical care (PAS 19). This account arises

11




ANNEX A

STANDARD CHART OF ACCOUNTS FOR MUTUAL BENEFIT ASSOCIATIONS
ACCOUNT DESCRIPTION

Account Account Title/Account Description Normal
Code Balance

when there is overfunding in the post-employment benefit fund.

171600 Miscellaneous non-current assets DR

This account refers to assets not falling in any of the foregoing categories.

181000 | Right of Use Asset

This represents the lessee's right to use an asset over the life of a lease. The
cost of the right-of-use asset shall comprise of initial measurement of Lease | pp
Liability, any lease payments made at or before the commencement date, less
any lease incentives received, any initial direct costs incurred by the lessee,
and estimated dismantling/restoration cost.

191000 Accumulated Depreciation-Right of Use Asset CR

This account represents that portion of the Right of Use Asset (ROUA) which was
already allocated or charged to operations. This is a “contra fixed asset” account.

200000 | LIABILITIES CR

Economic Obligations that are recognized and measured in conformity
with Philippine Financial Reporting Standards (PFRSs).

This represents the present obligation of the MBA (entity) arising from
past events, the settlement of which is expected to result in an outflow
from the MBA (entity) of resources embodying economic benefits.
(Framework for the Preparation and Presentation of Financial
Statements (1989), paragraph 4.4 (b)).

210000 | CURRENT LIABILITIES CR

Obligations reasonably expected to be settled within the normal business
operating cycle, that: (a) is due within 12 months after balance sheet date; (b)
is held primarily for the purpose of being traded; (c) does not have an
unconditional right to defer settlement of the liability for at least 12 months
after balance sheet date (PAS 1, PFRSs p. 397).

211000 | Liability on Individual Equity Value CR

This represents the total amount of obligations set-up by the MBA on
membership certificates pertaining to the 50% equity value, as required
under the Insurance Code, and any incremental amount declared by the
MBA.

12




ANNEX A

STANDARD CHART OF ACCOUNTS FOR MUTUAL BENEFIT ASSOCIATIONS

ACCOUNT DESCRIPTION

Account
Code

Account Title/Account Description

Normal
Balance

212000

Basic Contingent Benefit Reserve

This represents the total actuarial reserve set-up by the MBA pertaining to
the basic life benefit that is in force as at the end of the accounting period. It
refers to the amount of liability which the MBA establishes for a certificate
to meet the contractual obligation as it falls due.

CR

213000

Optional Benefit Reserve

This represents the total actuarial reserve set up by the MBA pertaining to
the policies under optional benefit that is in force as at the end of the
accounting period. It refers to the amount of liability which the MBA
establishes for an optional policy to meet the contractual obligation as it falls
due.

CR

214000

Claims Payable on Basic Contingent Benefit

This represents benefit claims on membership certificates filed or reported to
the MBA but not yet paid as of the end of the accounting period. It includes
claims due and unpaid, claims in the course of settlement, resisted claims
and those which are incurred but not reported.

CR

214100

Claims Payable on Basic Contingent Benefit - Due and Unpaid

This represents the sum of the individual claims on membership certificates
that are due and have already been approved for payment but, for one reason
or another, have not actually been paid. This includes checks already issued
to beneficiaries but not yet released as of end of the accounting period.

CR

214200

Claims Payable on Basic Contingent Benefit — In Course of Settlement

This represents the sum of the individual claims on membership certificates
on which the MBA has already received notice of claim but on which, for
one reason or another, final action has not been taken either approving the
claims for payment in full or rejecting it in part or in full.

CR

214300

Claims Payable on Basic Contingent Benefit - Claims Resisted

This represents the sum of the individual amounts claimed on membership
certificates which the MBA has been notified that its decision to deny
liability, either in whole or in part, is being challenged and on which the
contest has not yet been resolved.

CR

214400

Claims Payable on Basic Contingent Benefit - Incurred but not yet
Reported (IBNR)

This represents the sum of the individual claims on membership certificates
that have already occurred but on which notice has not yet been received by

CR

13




ANNEX A

STANDARD CHART OF ACCOUNTS FOR MUTUAL BENEFIT ASSOCIATIONS

ACCOUNT DESCRIPTION
Account Account Title/Account Description Normal
Code Balance
the MBA. This estimate takes into account any policy reserve liability set up
by the MBA and any amount recoverable from reinsurers.

215000 | Claims Payable on Optional Benefits CR
This represents benefit claims on optional benefit filed or reported to the
MBA but not yet paid as of the end of the accounting period. It includes
claims due and unpaid, claims in the course of settlement, resisted claims
and those which are incurred but not reported. This shall include the
following accounts:

215310 | Claims Payable on Optional Benefit-Due and Unpaid CR
This represents the sum of the individual claims on optional policies that are
due and have already been approved for payment but, for one reason or
another, have not actually been paid. This includes checks already issued to
beneficiaries but not yet released as of end of the accounting period.

215320 | Claims Payable on Optional Benefit - In Course of Settlement CR
This represents the sum of the individual claims on optional policies on
which the MBA has already received notice of claim but on which, for one
reason or another, final action has not been taken either approving the claims
for payment in full or rejecting it in part or in full.

215330 | Claims Payable on Optional Benefit - Claims Resisted CR
This represents the sum of the individual amounts claimed on optional
policies which the MBA has been notified that its decision to deny liability,
either in whole or in part, is being challenged and on which the contest has
not yet been resolved.

215340 | Claims Payable on Optional Benefit-Incurred but not yet Reported CR

(IBNR)
This represents the sum of the individual claims on optional policies that
have already occurred but on which notice has not yet been received by the
MBA. This estimate takes into account any policy reserve liability set up by
the MBA and any amount recoverable from reinsurers.

216000 | Other Benefits Payable on Basic Policies CR
This represents the sum of the individual claims for maturity surrenders and
withdrawals on basic policies of which for one reason or another final action
has not been taken either by approving the claims for payment in full or by
rejecting it in part or in full.

217000 | Other Benefits Payable on Optional Policies CR
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ANNEX A

STANDARD CHART OF ACCOUNTS FOR MUTUAL BENEFIT ASSOCIATIONS

ACCOUNT DESCRIPTION

Account Account Title/Account Description Normal
Code Balance
This represents the sum of the individual claims for maturity surrenders and
withdrawals on optional policies of which for one reason or another final
action has not been taken either by approving the claims for payment in full
or by rejecting it in part or in full.

221000 | Members’ Contributions Received in Advance — Current CR
This represents member contributions received but not yet due/earned as of
the end of the accounting period and which is expected to become due within
one year.

222000 | Premiums Received in Advance — Current CR
This represents premium on optional benefits received but not yet due/
earned as of the end of the accounting period and which is expected to
become due within one year.

223000 | Unearned Income CR
This account pertains to income received but not yet earmed, such as rent
received in advance or other income received in advance not falling in any of
the foregoing categories.

224000 | Amount Due to Reinsurers CR
This represents reinsurance premiums due and payable by the MBA to all its
reinsurers.

225000 | Loans Payable — Current CR
This account refers to the indebtedness to financial institutions or individuals
payable within the accounting period and includes the current portion of the
Long-term Loans Payable.

226000 | Accounts Payable CR
Accounts payable represents liabilities of the MBA as a result of
indebtedness due to any institution, individual or supplier.

226100 | Accounts Payable — Minor Beneficiary CR
This refers to amounts due to beneficiaries, classified as minor, which shall
be released to the beneficiary or his/her guardian in accordance with existing
laws, rules and regulations.

226200 | Withholding Taxes Payable CR

This account represents the amount due to the Bureau of Internal Revenue
(BIR) for liabilities arising from taxes withheld from employee
compensation or fees for other services provided to the MBA.
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ANNEX A

STANDARD CHART OF ACCOUNTS FOR MUTUAL BENEFIT ASSOCIATIONS

ACCOUNT DESCRIPTION
Account Account Title/Account Description Normal
Code Balance

226300 | SSS/ECC/Pag-ibig/Philtheath Contributions Payable CR
This account refers to amounts withheld from the compensation income of
employees representing their premium contributions to SSS, Pag-ibig
(HDMF) and Philhealth agencies and the corresponding share of the MBA as
employer. (Note: The MBA may have subsidiary ledgers for each agency.)

226400 | SSS/Pag-ibig Loans Payable CR
This account refers to the amount due to SSS, representing amounts withheld
from the compensation income of employees representing their payment of
loans to SSS and Pag-ibig (HDMF) agencies. (Note: The MBA may have
subsidiary ledgers for each agency.)

226500 | Other Accounts Payable CR
Includes other current liabilities that cannot be classified under foregoing
accounts.

227000 | Grants Held in Trust CR
This account refers to the balance of project and /or grants held in trust by
the association subject to liquidation upon completion of the project. This
account is credited whenever the MBA receives grant for specific
projects/activities. Debit to this account represents a decrease/usage of the
grant received.

231000 | Accrued Expenses CR
This represents expenses incurred for the period but not yet paid as of the
end of the accounting period.

231100 | Accrued Utilities CR
This represents accruals for utilities consumed by the MBA during the
reporting period which have not yet been paid. This includes accruals for
electricity, water and communications.

231200 | Accrued Services CR
This represents accruals for services rendered to the MBA such as janitorial,
security, professional fees and others.

231300 | Accrual for Unused Compensated Absences CR

This represents the MBA’s liability relating to unused compensated
absences, incurred when the employees render service.
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ANNEX A

STANDARD CHART OF ACCOUNTS FOR MUTUAL BENEFIT ASSOCIATIONS
ACCOUNT DESCRIPTION

Account Account Title/Account Description Normal
Code Balance
231400 | Accrued Interest Expense CR
Includes interest expense incurred but not yet paid as of end of accounting
period.
231500 | Other Accrued Expenses CR
Includes other expenses incurred but not yet paid as of end of the accounting
period.
250000 | NON-CURRENT LIABILITIES CR

All liabilities not classified as current are classified as noncurrent liabilities
(PAS 1, paragraph 69).

251000 Members’ Contribution Received in Advance — Non-current CR

This represents members’ contribution received during the accounting period
but not yet due/earned for which recognition as income exceeds one year.

252000 Premiums Received in Advance — Non-current CR

This represents premium income received during the accounting period but
not yet due/earned for which recognition as income exceeds one year.

253000 | Net Pension Liability CR

This represents excess of the MBA’s projected benefit obligation (PBO) over
the benefit fund over with respect to post-employment benefits such as
pensions, other retirement benefits, post-employment life insurance and post-
employment medical care (PAS 19). This liability arises when there is
underfunding in the post-employment benefit fund.

254000 | Long-term Loans Payable CR

This account refers to the indebtedness to financial institutions or individuals
payable beyond the accounting period.

255000 | Lease Liability CR

This represents the present value of the lease payments payable over the
lease term, discounted at the rate implicit in the lease. (PFRS 16: 30.a).

256000 | Other Long-term Liabilities CR

Includes other non-current liabilities that cannot be classified under
foregoing accounts.
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ANNEX A

STANDARD CHART OF ACCOUNTS FOR MUTUAL BENEFIT ASSOCIATIONS
ACCOUNT DESCRIPTION

Account Account Title/Account Description Normal
Code Balance
300000 | FUND BALANCE CR

Refers to the residual interest in the assets of the MBA after deducting
all its liabilities (/Framework for the Preparation and Presentation of
Financial Statements (1989), paragraph 4.4 (¢)).

This represents the accumulated earnings of the MBA reduced by
whatever losses the MBA may incur during a certain accounting period.

310000 | Free and Unassigned Fund Balance CR
This represents portion of the fund balance that is not restricted.
320000 | Assigned Fund Balance CR

This includes portion of the fund balance which has been appropriated for
special purposes. This may include the following:

321000 | Funds Assigned for Guaranty Fund CR
This represents portion of the fund balance that is restricted as guaranty fund.
322000 | Funds Assigned for Members’ Benefits CR

This represents portion of the fund balance that shall be used to provide
benefits to members.

322100 | Funds Assigned for Incremental Benefit for Individual Equity Value CR

This account refers to a portion of the net surplus set aside by the MBA as
additional benefits to its members computed proportionately on their
Individual Equity Value.

322200 | Funds Assigned for Education and Training CR
This account refers to the amount allocated by the MBA for education and
training of its members, officers and staff of the MBA.

322300 | Funds Assigned for Other Member’s Benefit CR

Includes other members' benefit allocated by the MBA that cannot be
classified under foregoing accounts.

330000 | Revaluation Increment/ Surplus CR

This refers to the amount of increase in the asset’s carrying amount as a
result of revaluation less the amount recognized in profit or loss (PAS16).
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ANNEX A

STANDARD CHART OF ACCOUNTS FOR MUTUAL BENEFIT ASSOCIATIONS

ACCOUNT DESCRIPTION

Account Account Title/Account Description Normal
Code Balance

400000 | REVENUES CR
Increases in economic benefits during the accounting period of the MBA
in the form of inflows or enhancements of assets or decreases of
liabilities that result in increases in the fund balance. (Framework for
the Preparation and Presentation of Financial Statements, PFRSs).

411000 | Members’ Fees/Dues CR
Represents fees and dues collected from individuals to maintain their
membership in the MBA.

412000 | Members’ Contributions CR
This represents considerations given by the member in exchange for the
promises of the MBA to pay a stipulated sum in the event of a loss covered
under the basic benefits indicated in the Internal Rules and Regulations
(IRR) of the MBA and/or membership certificates.

412001 | Members’ Contributions Ceded to Reinsurers DR
Includes cost of premiums on ceded basic benefit insurance business.

413000 | Premiums CR
This represents considerations given by the insured in exchange for the
promises of the MBA to pay a stipulated sum in the event of a loss covered
under the optional insurance contract of the MBA.

413001 | Premiums Ceded to Reinsurers DR
Includes cost of premiums on ceded optional insurance business.

414000 | Reinsurance Commissions CR
This represents commissions derived from ceded business.

415000 | Experience Refund CR
This represents the refund received from insurers and reinsurers arising from
favorable claims experience over a given period.

416000 | Penalties and Surcharges CR

This represents the amount of penalties and surcharges imposed upon
members/policyholders due to late payments of contributions and/or
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ANNEX A

STANDARD CHART OF ACCOUNTS FOR MUTUAL BENEFIT ASSOCIATIONS

ACCOUNT DESCRIPTION
Account Account Title/Account Description Normal
Code Balance
premiums.

421000 | Interest Income CR
This represents interest earned by the MBA from its bank deposits,
investments and loans receivable.

422000 | Dividend Income CR
This represents income derived from cash dividend declaration on stock
investments, including those accrued or earned but not yet received.

430000 | Donations and Contributions Received CR
This represents donations and contributions received by the MBA.

441100 | Gain on Sale of Investments CR
This represents gains realized on sale of the MBA’s investments.

441200 | Gain On Sale of Property and Equipment CR
This represents gains realized on sale of property and equipment.

499999 | Miscellaneous Income CR
This represents income received or earned from various sources which
cannot be properly classified under any of the revenue accounts.

500000 | EXPENSES DR
This refers to decreases in economic benefits during the accounting
period in the form of outflows or depletions of assets or incidences of
liabilities that result in decreases in fund balance (Framework for the
Preparation and Presentation of Financial Statements, PFRSs).

510000 | BENEFIT EXPENSES DR
This refers to all costs incurred that are directly related to the provision of
insurance services to its members.

511000 | Benefits/Claims Expense DR

This represents the aggregate losses and claims (including refund of equity
value, if any) against the MBA arising from the certificates and/or insurance
contracts issued to members.

20




ANNEX A

STANDARD CHART OF ACCOUNTS FOR MUTUAL BENEFIT ASSOCIATIONS

ACCOUNT DESCRIPTION
Account Account Title/Account Description Normal
Code Balance
511001 | Benefit/Claims Recovery CR

This is the portion of gross losses and claims that are covered by reinsurers.
This refers to the share of the reinsurer in the benefits and claims expense.

512000 | Allecation for Liability on Individual Equity Value DR

This represents the net change in the liability on individual equity value for
the current period.

513100 Increase/(Decrease) in Reserve for Basic Contingent Benefit DR
This represents the net change in the reserve for basic benefit for the current
period.

513200 Increase/(Decrease) in Reserve for Optional Benefit DR

This represents the net change in the reserves for optional benefit for the
current period.

514000 | Benefit Expense on Individual Equity Value DR

This represents additional benefit expense incurred by the MBA for its
members computed proportionately on their Individual Equity Value.

515000 | Other Member Benefit Expense DR

This refers to all expenses incurred for information education, training and
development of members, including conduct of special events such as
anniversary, sports fest, team building, mass wedding, etc.

516000 | Membership Enrollment and Marketing Expense DR

This represents expenses for marketing, including member mobilization, and
production of policy forms and promotional materials, among others.

517000 | Collection fees DR

This refers to fees paid to individuals and/or partner institutions for
collection services.

518000 | Research and Development Expense DR

Includes expenses related to conduct of research related to the improvement
of existing products (e.g. client impact assessment and clients satisfaction
survey) and development of new products.

520000 | OPERATING EXPENSES DR
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ANNEX A

STANDARD CHART OF ACCOUNTS FOR MUTUAL BENEFIT ASSOCIATIONS

ACCOUNT DESCRIPTION

Account
Code

Account Title/Account Description

Normal
Balance

Expenses incurred related to general administration, management and
operations of the MBA.

521000

Salaries, Wages and Benefits

This represents all types of remuneration paid to the officers and staff of the
MBA.

DR

521010

Salaries and Wages

This represents basic salaries, wages and allowances paid to the officers and
staff of the MBA.

DR

521020

13" month/Bonuses/Incentives

This account refers to 13™ month pay, bonuses, incentives and awards given
to employees of the MBA.

DR

521030

SSS/EC/Pag-ibig/Philhealth Contributions

This account refers to employer’s contribution in the SSS/EC premium
(Republic Act No. 1161 as amended by RA No.8282), Philhealth (RA
No.7875) and Pag-ibig Fund.

DR

521040

Post-Employment Benefit Cost

This represents the cost of the MBA’s employee retirement plan as required
under PAS 19.

DR

521050

Other Employee Welfare and Benefits

This represents other benefits given to the employees including rice
subsidy/allowances, service awards, annual excursion expenses, Christmas
party benefits, expenses incurred during MBA meetings, and others not
specifically classified under any of the other foregoing accounts.

DR

522000

Professional and Technical Development

This represents expenses in developing the professional and technical
capabilities of the officers and staff of the MBA.

DR

523010

Annual General Assembly

This account includes expenses incurred in relation to the conduct of annual
general assembly and election of coordinators and board of trustees.

DR
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ANNEX A

STANDARD CHART OF ACCOUNTS FOR MUTUAL BENEFIT ASSOCIATIONS

ACCOUNT DESCRIPTION
Account Account Title/Account Description Normal
Code Balance

523020 | Meetings and Conferences DR
This account refers to expenses incurred during management meetings,
board meetings and in attending other meetings or conferences with other
agencies and/or organizations (e.g. network, government institutions). Meals
and/or refreshments served during management and board meetings are
chargeable to this account. Registration fees, transportation expense,
gasoline and oil expense, hotel accommodation and per diem of staff
attending the meetings with other agencies and/or organizations are also
chargeable to this account.

523030 | Board Honorarium, Allowances and Benefits DR
This represents honorarium and allowance granted to the members of the
Board of Trustees.

523040 | Travel Expenses DR
This includes expenses related to transportation including fuel and oil
consumption, expenses incurred using public transportation and other
incidental expenses related to the official travel.

523050 | Representation Expense DR
This represents the cost of representation incurred by the officers and staff
for the promotion of the business of the MBA.

524000 | Social and Community Service Expenses DR
This account refers to expenses incurred by the MBA in its social
community involvement including donations to social organizations, relief
operations, scholarship grants, etc.

525010 | Technical and Professional Fees DR
This represents fees paid to individuals/firms for external audits, actuarial,
legal and other technical and professional services. It also includes other out
of pocket expenses and fees related to the services rendered.

525020 | Service Fees DR
This represents fees paid to certain authorized individuals or institution for
non-technical services rendered to the MBA on a contractual or temporary
basis.

526010 | MBA Dues and Subscriptions DR
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ANNEX A

STANDARD CHART OF ACCOUNTS FOR MUTUAL BENEFIT ASSOCIATIONS

ACCOUNT DESCRIPTION

Account Account Title/Account Description Normal
Code Balance
This represents regular payments, fees, dues and subscriptions paid to
relevant organizations/associations of which the MBA is a member.

526110 | Office Supplies DR
This represents expenses incurred by the MBA for the production of
forms/materials and purchase of office supplies used in the business
operations.

526210 | Rent/Lease Expense DR
This represents expenses incurred on rented/leased properties and equipment.

526220 | Utilities Expense DR
This represents the cost of electricity, water consumption,
telephone/cellphone/internet services, postage/courier services, etc.

526300 | Repairs and Maintenance DR
This represents the cost of materials and labor in the repair and maintenance
of the MBA property and equipment.

526400 | Admin Expense on Insurance DR
This represents premiums paid on insurance coverage of office building,
furniture, fixtures and equipment, IT equipment, vehicles and others. It also
includes premium charges on the surety/fidelity bond of accountable officers
and staff.

527000 | Depreciation DR
This represents the periodic depreciation and amortization of the asset cost of
the MBA depreciable fixed assets. It represents an estimate of the decline in
service potential of the asset occurring during the period. This may include
the following accounts:

527020 Depreciation-Building and Building Improvements DR

527030 Depreciation-Leasehold Improvements DR

527040 Depreciation-IT Equipment DR

527050 Depreciation-Transportation Equipment DR

527060 Depreciation-Office Furniture, Fixtures and Equipment DR

527070 Depreciation-Other Equipment DR

527110 Depreciation-Investment Property DR

527120 Depreciation-Right of Use Asset DR

24




ANNEX A

STANDARD CHART OF ACCOUNTS FOR MUTUAL BENEFIT ASSOCIATIONS

ACCOUNT DESCRIPTION
Account Account Title/Account Description Normal
Code Balance
528100 | Taxes, Licenses and Fees DR
This represents taxes, licenses, permits and fees paid to any government
entity.
528210 | Investment Management Fees DR

This represents fees paid to reputable and duly authorized investment fund
manager for the handling of the MBA’s investment portfolio.

528220 | Bank and Other Charges DR

This represents the charges imposed by banks and other non-bank
institutions on financial transactions (e.g. overdrafts, remittances, money
transfers, etc.) other than financing charges.

528230 | Interest Expense and Financing Charges DR
This represents interest expense and other charges on borrowings of the
MBA.

529000 | Provision for Probable Losses/L.oan Impairment Loss DR

This represents provisions for losses that may arise from loans and
receivables, accounts receivables, and other financial and non-financial
assets. This shall be comprised of the following sub-accounts:

529010 | Loan Impairment Loss DR
529020 | Provision for Probable Losses — Accounts Receivable DR
529030 | Provision for Probable Losses — Foreclosed Properties DR
529100 | Loss on disposal of assets DR

Includes losses incurred by the MBA in relation to the disposal of its assets.

529200 | Miscellaneous Expense DR

This represents other operating expenses which cannot be specifically
classified under any of the other expense accounts.

599999 | Provision for Final Tax DR

This represents the taxes paid by the MBA on its earnings subject to final
tax.
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ANNEX A

STANDARD CHART OF ACCOUNTS FOR MUTUAL BENEFIT ASSOCIATIONS

ACCOUNT DESCRIPTION
Account Account Title/Account Description Normal
Code Balance

600000 | OTHER COMPREHENSIVE REVENUES? DR
This comprises items of income and expense (including reclassification | (CR)
adjustments), that are not recognized in profit or loss as required or
permitted by other IFRSs (IAS/PAS 1).

610000 | Unrealized Gain on Financial Assets CR
Excess of fair value of investments in securities over carrying amount (PFRS
9).

610009 | Other Comprehensive Revenues CR
This comprises items of income (including reclassification adjustments), that
are not recognized in profit or loss as required or permitted by other IFRSs
(IAS/PAS 1).

650000 | Unrealized losses on Financial Assets DR
Excess of carrying amount of investments in securities over fair value (PFRS
9).

650009 | Other Comprehensive Expenses DR

This comprises items of expense (including reclassification adjustments),
that are not recognized in profit or loss as required or permitted by other
IFRSs (IAS/PAS 1).

2 Other Comprehensive Income per IAS/PAS 1
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A/S FOR YEAR ENDED 12/31/2020 OF MUTUAL BENEFIT ASSOCIATIONINC PAGE 2
I STATEMENT OF FINANCIAL CONDITION ]
ASSETS OFTIONAL OPTIONAL /| TOTAL FUND | TOTAL FUND
GENERAL MUTUAL [ BENKFIT FUND [ BENKPIT FUND| CURRENT PREVIOUS ERROR
FUND BENKNIT FUND. MICRO) G YEAR YEAR CHECK
FUND CODE=—=> GeaF, MBF OBmi Obreg
Microinsurance, Regular, or Both? Set in sheet p2by===> EL‘ mi i g
CURRENT ASSETS
21 L1163 Cash and cash equivalents - - - OK
22 11200 Financia) assets at amortized cost (FAAC) - current - NA
23 (13090 Financial asvels ai fair value (FAFV) - P&L - - e - oK
24 HHGH Moembers' fees and dues receivable - DK
25 134200 Mombers' contributions due and uncollected . . N . oK
26 114300 Net premiums due and uncoliected . ) . . oK
27 114400 Unremitted members' contnibutions, dues and fees - - N o - BEALN
2R 114300 Unremitted premiums - - - - . - - DK
29 114500 Amounts recoverable from reinsurers - net - - - - e OK
210 114760 Members' assessment receivable - net - . - . - . UK
20b 11800 Acorued income - - - QK
212 11490 Other cument receivables - et - - - - e - 0K
213 13360 Due toftrom other Funds - - L P . 9K
214 116060 Payments and other curen! assets - - UK
215 11744 Short-term linancial assets - -
216 TOTAL CURRENT ASSETS - : - - - : [ AAY
NON-CURRENT ASSETS 5 -
216t Fnaneia] axsets al amortized cost (FAAC) - non-current - - - - - Ok
217 308 Financial assets at fair value (FAFV) - other comprehensive income (OCI) - 0K
218 (3140 Loans receivable - net - oK
219 11ioth  Investment in associates - 0K
220 frvestments in subsiduaries - - - OK
22 Investment in joinl venture DK
222 Invesiment in propeny - net - - - - - 0K
2; Property and Equipment- nct - : oK
225 Other Non-Current Assets - net . - - - - [€N
226 Right of use assets - net - -
2.27 TOTAL NON-CURRENT ASSETS - - - - - LATAN
2.29 TOTAL ASSETS - - . . . . FNIA.
LIABILITIES AND FUND BALANCE
LIABILITIES
CURRENT LIABILITIES .
230 20if Liability on individual equity valne . - - - VK
231 242004 Basic conuingency henefits reserve - - - 0K
232 21300 Optional henefit reserve - . . - . OK
233 214 . . - N . K
234 . : UK
235 (0 Other ben on of - o - . - OK
236 237000 Other Benefits on Optional Policies. i i - - - - Ok
237 Members C Received in Advance - cument - - 0K
238 Preniums Recerved in Advance- current - - - o oK
239 Uneamed Income - . - ) A oK
240 Amourt due to Reinsurers - g oK
241 41 Loons Payable - Cuurent - . . - : . oK
242 Accounts Pavable . - ot OK
243 Grants {leld n Trust
244 251600 Accrued Expenses 8 . 5 . . ok
248 TOTAL CURRENT LIABILITIES - . - - - - N
246 Members'Contribution Received in Advance - nop-current - o DK
247 i Premiums Reveived in Advance - non-current - - OK
248 Net Pension Li o - e, - - OK
144 Long-term Loans Pavable - - . Ok
230 ea i o . . T OK
251 . T . - . -
355 TOTAL LIABILITIES T 1 7 —T T 1 — -
FUND BALANCE
254 31 Fund Balance - - . - - 0K
255 30 ance . o . ; . Ok
256 nds Assigned tor Guarantv Fund - - - - . oK
257 322000 Funds Assigned For Member Benefits B ) - oK
238 323006 ‘or Community Development - - - . 0K
259 3 Revaluation Increment / Surplus - OK
2.60 PRIOR YEAR ADJUSTMENTS - - - - . .
2.61 TOTAL FUND BALANCE - - 2 B N - .
2.62 TOTAL LIABILITIES AND FUND BALANCE . . . - - « -
FUND BALANCE
263 Yund Balance. beginmng A A A ) N < ) oK
264 Net Surplus for the year - y . oK
265  Pnor Year Adjus! . ) _ - - OK
Fu ce, N . . . . N . oK

o nd s apptatic

Lottt Bl

o g bt

wotibook i o

9,999 00
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A/S FOR YEAR ENDED 12/31/2020 OF MUTUAL BEN ¥ ASSOCIATHONJINC PAGE 3
OPTIONAL OPTIONAL
LIABILITIES AND FUND BALANCE MUTUAL | BENERIT | SENERIT: | TOTAL FUND{ TOTAL FUND
BENEFIT FUND FUND CURRENT PREVIOUS ERROR
t GENERAL FUNDL . FUND ICROY. .| (REGULAR) | VEAR . | YEAR CHECK
FUND CODE===> GenF MBF OBwmit OBreg
Microinsurance, Reg!h , or Both? Set ip sheet p2b===> BY a‘_’ ﬂi i 3
R Liabilitv on indridual equity value i s OK
2 2 Basic contingency benefits reserve - [C3
3200 Options] benefit reserve - - - - - - OK
213100 Optional Beriefit Reserve- Regular ) . oK
213200 Optional Benefit Reserve- Micro B oK
4 2t4ue Claims payable on basic contingent benefit - - . - - 0K
214100 Due and Unpaid S oK
214200 Ln cotxse of Settlement 0K
214300 Claims Resisted . OK
214400 Incured my«RWdUBNR) oK
3 Claims pavable on optional benefits - - . - - - oK
215100 Optional Benefit Reserve- Regular . . . . . oK
215310 Due and Unpaid oK
215320 I course of Setlement ) - oK
215330 Claims Resisted . oK
215340 incurred But not yet Reparted (IBNR) ) - oK
215200 qmml.l Bu:!ﬁ! Reserve- Micro - - . - - 0K
215310 Duo and Unpaid ok
215320 In course of Settlement N oK
215330 Claims Resisted = - oK
215340 Incurred But not yet Reported (IBNR) oK
5 Other benefits on Bawc Policies OK
7 (ther Benefits on Opuonal Policies . - - - - OK
217100 Odser Benefits an Optional Policies- Regular oK
217200 Other Benefits on Optional Policies- Micro oK
R Members Contributions Received in Advance - current 0K
9 Members Contributions Received in Advance - Non- cutrent OR
1 Premiums Received in Advance - - - - - 0K
222100 Premiums Received i Advance-Current- Regular OK
222200 Premiums Receqved in Advance-Current- Micto = 0K
252100 Premiums Received in Advance Noo- current- Regular oK
252200 Premiums Received in Advance-Nan- current- Micro - oK
3 Uneamned Income __ [
12 Amount due to Reinsurers 0K
1 Loans Payable - Curtent OR
153 Accounts Payable - - - - - 0K
226100 Accounss Paysble- Mino Beneficiary oK
226200 Withholding Taxes Payable o oK
226300 SSS/HOC/Pag-ibig/Philhesth Contributiona paysble B oK
226400 555/Pag:ibig loan paysble = oK
226500 Other Accounts Payable oK
s Grants Held in Trust. . Ok
16 Acerucd Expenses - - - - - - [¢IY
231100 Accnued Utilities oK
3 oK
oK .
oK
oK
17 OK
1% oy 0K
19 SN0 (3&
20 25660y Other Long-Term Liabilities : o
21 __TOTAL LIABILITIES . - N - N .
FUND BALANCE
22 At Assigned Fund Batance - - - - . - oK
321000 Funds Assiged for Guarenty Fuad oK.
322000 Funds Assigned for Members' Benefits . : . . ! . oK
322100 incremental Benefit for Individusl Fouity Value - 0K
322200 Education and Training - oK
322300 Other Members Benefit ; - oK
323000 Funds Assigned for Community Development - oK
Sub-totat Assigued Fand Balance | N ~ . N 5 B
3 Free and Unassigned Fund Balance R } , K
- OK

28 300000 TOTAL FUND BALANCE

26 TOTAL LIABILITIES AND FUND BALANCE
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A/S FOR YEAR ENDED 12/31/2020 OF MUTUAL BENEFIT ASSOCIATION,INC PAGE 4
L SUMMARY OF OPERATIONS |
OPTIONAL
MUTUAL | BENEFIT OPTIONAL
PARTICULARS BENEFIT FUND BENEFTE FUND | TOTAL FUND | TOTAL FUND
GENERALFUND| = FUND (MICRO) CURRENT YEAR | PREVIOUS YEAR
FUND CODE===> Gen¥ MBF OBmi OBreg
Microinsurance, Regular, or Both? Set in sheet p2b—> nix mi i reg

1 41106 Members' Fees/Dues

2 Net Members' Contributions
2.1 412000 Members' contributions
2.2 Less: 412100 Members' contributions ceded to (re)insurers

3 413060 Net Premiums R
3.1 Pemiums - regular (413100) and micro (413200}
3.2 Less: Premiums Ceded. regu]ar (413111) and micro (413112)

4 414000 Reinsurance Ce

5 Other Income
5.1 415000 Experience Refund
5.2 416000 Penaltics and Surcharges
5.3 430000 Donations and Contributions R d

6 GROSS REVENUES

7 LESS: 500000 BENEFIT EXPENSES

7.1 5E+05 Net Benefits/Claims Expenscs
7.L.) 511000 Benefits/claims expenses
511100 Benefits/claims expenses -Basic Benelits
511200 Bencfits/claims cxpenses -Optional -Regular
511300 Benefits/claims expenses -Optional -Micro
712" 511400 Benefits/claims rocovery
511410 Benefit/claims recovery - Basic Benefits

72 SEADS or Liability on Individual Equity Value (50%)
7.3 SE#3 Inc/(Dec) on Liability on Individual Equity

74 SE+03 Inc/(Dec) in Reserve for Basic Contingent Benefit

75  SE=0S Incremental Benefit on Individual Equity Value

7.6 SE#0S Incremental Benefit on Individual Equity Value

7.7 31405 Othor Expenses (or Mombers
7.8 SE-+95 Membership Enroll and Marketing Expense
79  5E+n3 Collection Foes

] 7.10  5E-0% Research and Development Expense

513210 Increase/(Decrease) in Rescrve for Optional Benwfit - Rogular
$§13220 Incroase/(Docrease) in Resorve for Optional Benefit - Micro

8 NET SURPLUS BEFORE OPERATING EXPENSES

9 LESS: 3200t4 OPERATING EXPENSES

9.1 S2iimi) Salaries, Wi and Benefits
9.2 52100 Salaries and Wages

9.3 321020 13th month/ Bonuses/Incentives

94 $21030 SSS/EC/Pagibig/Philhealth Contributions
9.5 321040 Post- Benefit Cost
9.6 321050 Other Welfare and Benefits
9.7 522000 Profeasional and Technical

98 523010 Anmual General Assombly

9.9 325129 Meetings and Conferences

9.10 _52303C Board Honorarium, Allowances and Benefits |

9.11 523040 Travel Expenses
9.12 52330 Represontation Expense

9.13 524000 Social and Comnumity Service Expenses |
9.14 225010 Technical and Professional Fees
9.1S 525020 Service Fees

9.15 520110 Offico Supplies

9.16 $2621) Rent/Lease Expanse
9.17 320220 Utilities Expense

9.18 52630t Repairs and Maintenance
9.19  S26400 Admin on Inmurance

9.20 327000

327050 iation - Ti : 1

327070 Depreciation - Other Equipment
527110 Depreciation -Lwvestment Property
527120 Doprociation Rightof Use Asset |
9.2]1 328100 Taxes, Licenses and Fees
922 52210 Investment Management Fees |
923 528220 Bank and Other Charges

Depreciation - Transportation Equipment |
527060 Depreciation - Office Furniture, Fixtures and Equipmeat

9.24  $23230 Interost and Fi i
9.25 529040 Provision for Probable Losses/ Loan Impairment Loss
529010 Loan Impairment Loss
$29020 Provision for Probable Losses - Accounts Receivabls
3529030 Provision for Probable Lossas - Foreclosed Properties
9.26 520140 Loss on disposal of assets
9.27 5259200 Miscellaneous

10 NET SURPLUS (DEFICIT) BEFORE INVESTMENT

11 Add: Investments and Other Income
111 R:

4E+05 Interest Income

4E+05 Dividend Income

4E+05 Gain on Sale of Investment

4E+03 Gain on Sals of Property and Equipmeat
4E-+03 Gain on Sale of Investment

112 Less: lovestment Expenses
112.1 Investment Management Fees
1122 D ion on Proporty Inves

s phaitiat

1123 Other Investm p

11.24 Total Investment Expenses

113 Net Returas from lovestment

12__NET SURPLUS (DEFICIT) BEFORE OTHER REVENUE (EXPENSES)!

13 Add (Less): Other Non-Operating R (E
13.1 499999 MisceHancous Income
3.2

14 Net Non»gmnting Revenues (Expenses)

18 599999 Provision for Final Tax

16 NET SURPLUS (DEFICIT)

17 ADD: 6600 GTHER COMPREHENSIVE REVENUES

171 610000 Unrealized Gain on Financial Assets

172 LESS:650000 Unrealized Losses on Financial Asseta

173 610009 Other Comprehensive Rovenues
174 650009 Other C hensi

50009 O ve Expenes
17 NET COMPREHENSIVE SURPLUS (DEFICIT)

NOTES & INSTRUCTIONS:

theok and e

#EALLONTY




A/S FOR YEAR ENDED 12/31/2020 OF MUTUAL BENEFIT ASSOCIATION PAGES
I CHANGES IN FUND BALANCE
OPTIONAL OPTIONAL
MUTUAL BENEFIT BENERIT TOTAL FUND | TOTAL FUND
CHANGES IN FUND BALANCE GENERAL BENEFIT FUND FUND CURRENT PREVIOUS
FUND FUND {MICRO) (REGULAR) YEAR YEAR
FUND CODE===> GenF MBF OBmi OBreg
Microinsurance, Kegujar, or Both? Set in sheet pZb=—> miix mi pil o1
FUND BALANCE FROM OPERATIONS
1 Fund Balance from Operations, Begi of the year -
2 Net Surplus (Deficit) before Investment Retumns -
3 Other Comprehensive Surplus -
4 Fund Bal from operations, End of the year - - - - - -
FUND BALANCE FROM INVESTMENT ACTIVITIES
5 Fund Bal from In Activities, B of the year -
6 Net Returns from Investment -
7 Fund Bak from | Activities, End of the year - - - - - -
TOTAL FUND BALANCE
8  Fund Balance, Beginning of the year -
9 Net Surplus (Deficit) from operations -
10 Net Returns from Investment .
11 Other Comprehensive Surplus -
12 PRIOR YEAR ADJUSTMENTS hd
13 FUND BALANCE, END OF THE YEAR (Page2. linc 2.67) - - - - - -
check: - - - -
NOTES & INSTRUCTIONS:
P ezend
Fater data m cells with black font and bgzhi tan backyptound. as appheable
Celis wilh blue font and gray hackground ma e tinked to other areas in the scorkbook and are READ-ONEY




A/S FOR YEAR ENDED 12/31/2020 OF MUTUAL BENEFIT ASSOCIATIONINC PAGE 6

| CASH FLOWS |
OPTIONAL
BENEFIT OPTIONAL
RECEIPTS GENERAL MUTUAL FUND BENEFIT FUND{ TOTAL FUND. | TOTAL FUND
FUND BENEFIT FUND | ~ (MICRO) (REGULAR) |CURRENT YEAR|PREVIOUS YEAR
FUND CODE===> Geaf MBF OBmi OBreg
Microinsurance, Regelar, or Both? Set in sbeet p2h===> mix .} m [
1. CASH FLOWS FROM OPERATING ACTIVITIES
2. Net comprehensive surplus for the vear (page 4 tinc 17) T D DS R R -
3. Add: Depreciation (payc 4 line *2.24) . - - . . - -
4. Less: Net Returns from Investment (page 4 line 11.3) - - - - - .
5. Operatiag revennc before workiag capital changes - - - - - -

6. Charges in assets and liabilities:
6.1,  Decrease (iscrease) in assets:

Current - .
6.1.1. 114100 Mcmbers' Fees and Ducs Receivable . T
6.1.2. 114200 Members’ Contributions Due and Uncollected d

6.13. 114300 Other Loans Receivable -
6.14. 114400 Unremitted Members' Coniributions, Dues and Fees . .
615 114500 Members' Contributions Due and Uncollected o
6,16, 114600  Amounts Recoverable from Rei - et :
6.1.7. 114700 Members’ Assessment Receivable - net . .
618, 114800 Accnied Income M .
619, 114900 Other Currcnt Receivables - net - . . . . b
6.1.10 114910  Advances 1o Officers and Employecs -
6.1.11. 114920 Duc from Officers and Emplovees .
6.1.12. 114930  Lease Receivables e
6.1.13. 114940 Receivable - Others - net X . e .
6.1.14. 115800 Duc 1o/ from Other Funds :
6.1.15. 116000 Prepayments and Other Current Assets e .
6.1.16, 116100 Prepaid Expenses . e e T
6.1.17 116200 Unused Stationery and Supplics b . 2
6.1.18. 116300 Other Current Asscts "

Nou- Curreat . . .
6.1.19. 131000 Loans Reccivable -net - e
6.1.15. 131100 Mcmbership Certificate Loans - net . . L
6.1.16. 131200 Policy Loans - nct (PO 7

6.1.17. 131300 Other Loans Receivable - net oL ] . -
6.1.18. 171000  Other Non- Current Assets ; A o
6.1.19. 171200  Rental Deposit . e N R . S T
6.120. 171300 Foreclosed Propertics - net s .t
6.121. 171800 Net Pension Asset ) . . . . . N
6.1.22. 171600 Misccllancous non-curment asscts z
6.2. Increase (decrease) in Linbilitics:
Current .
6.2.1. 211000 Liability on Individual Equity Vaiuc . X .. . - .

6.2.2, 212000 Basic Contingent Benefit Reserve - ol

6.2.3. 213000 Optional Benefit Reserve . . . . . S =z

6.2, 214000  Claims Pavablc on Basic Contingent Benefit . -
6 215000 _Claims Pavable on Optional Benefit . 3 i . - el

6.2.6. 216000 Other Bencfits Payablc on Basic Policies T
6.2.7. 217000  Other Benefits Pavable on Optional Policies T

6.28. 221000 Members' Contributions Reccived in Advance - Current - ot
6.2.9, 222000 Premiums Received in Advance - Current . 2
6.2.10. 223000 Unearned Income . d
6.2.11. 224000 Amount Duc to Reinsurers R . TR -
6.2.12. 226000 Accounts Payablc . o s
6.2.13. 226500 Other Accounts Pavable . . U S C e B B— .
6.2,14. 231000 Accrucd Expenses X ) S il
6215, 231000 Accrued Expenses - . - . e
Non-Current P -
6.2.16. 251000 Members' Contribution Received in Advance - Non-current . . j . . e T

6.2,17. 252000 Premiums Rec in Advance z

6.2.18. 253000 Nct Pension Liability . i . . b

6.2.19. 255000 Other Long-term Liabilities he
7. Cash provided by eperations . - e = - -
8. Add: Net Retorss from Isvestment {puge 4 line 11.3) . - s - = ~

9. Net cash provided by operationg activities - - - - - .

10. CASH FLOWS FROM INVESTING ACTIVITIES

10.1. Acquisition of:
Current
10.1.1. 112100 FAAC - Investment in Bonds/ Debt Securitics . R . . .
10.1.2. 113100 FAFV (P & L) - Investment in Bonds/ Debt Securities e
10.13. 113200 FAFV (P & L) - Investmont in Stocks/ Equitics . X -
Noa- Curreat
10.14. 121100 FAAC - Investment in Bonds/ Debt Securities e e}
10.1.5. 122100 FAFV (OC?) - Investment in Bonds/ Debt Securities -
10.1.6. 122200 FAFV (OC1) - Investment in Stocks/ Equities oo N . . .
10.1.7. 141000 [mvcstment in Associates -
1018, 142000 Investment in Subsidiaries . .. . i e
10.19. 143000 Invcsiment in Joint Venture -
10.1.10. 151000  [nvestment in Property
10.1.11. 161000 Property and Equipment

10.2. Sak/ Disposal of:

Current

10.2.1. 112160 FAAC - Investment in Bonds/ Debt Securities e i
1022, 113100 FAFV(P&L)-1 in Bonds/ Debt Sccuriti M
1023. 113200 FAFV (P & L)- Investment in Stocks/ Equities - e
Nos- Carrent

10.24. 121100 FAAC - Investment in Bonds/ Debi Securi L e
102.5. 122100 FAFV (OCI) - Investment in Bonds/ Debt Sccuritics -

1026. 122200 FAFV (OCI) - Investment in Stocks/ Equities . § ; e . :
102.7. 141000 Invcstment in Associales o
10.2.8. 142000 Investment in Subsidiarics . . . R IO
1029, 143000 Investment in Joint Venture *
10.2.10. 151000  Investment in Property . . : Licai et
16211 Property and Equipment -

11 _Net cash nsed in investing activities - - M - - -

12. CASH FLOWS FROM FINANCING ACTIVITIES
12.1. Decrease (increase) ia assets: .
1011, ] | ] ] { - |
12.2. Increase (decrease) in liabilitics:
Carrent AN
10.2.1, 225000 Loans Pavabic - Current . e < e
Nos-Curremt X , : . . ) - S S
10.2.5. 254000 Long-Term Loans Pavable N
13_Nct cash used is fisancing activities - - - - - z
14 NET INCREASE IN CASH - - b - hd -

15 CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR - - - - - R
16_CASH AND CASH EQUIVALENTS. END OF YEAR - - - - . N

NOTES & INSTRUCTIONS:

the varkboek aned are READLONT Y

Comnent and otk arca - 1sert 1046 a1



A/S FOR YEAR ENDED December 31, 2020 OF MUTUAL BENEFIT ASSOCIATION,INC

EXHIBIT 1 (PAGE 7)

{ NET INVESTMENT INCOME
OPTIONAL | OPTIONAL
PARTICULARS GENERAL | MUTUAL | peonpprr | penemr | TOTALFUND
BENEFIT CURRENT
FUND FUND FUND FUND YEAR
(MICRO). . {(REGULAR)
FUND CODE=s==> GeaF MBF OBni OBreg
L Microinsurance, Rsmr, or Both? Set in sheet £2b==N> Ei.‘ mi mi reg
1 NET INVESTMENT INCOME (Net Return from Investments-Page 4. Line 11.3) ~ - - -
2 Net Invested Assets previous year -
3 Net Invested Assets current year -
|4 Net Investment Yield Rate = (_g X ltem 1)/((ltem 2+item3)-ltem 1) 0.000% 0.000% 0.000% 0.000% 0.000%|
NOTES & INSTRUCTIONS:
13 For help onnserting and deleting rows, press the “Help® botton
23 Lewend
Enter dat i colls with Blaek Tont and bzht ran hackaround. as apphicable 9,999.00

Cells wath blue font and gray background may be tinked to other areas i the workbeok and are READ-ONT Y

9999 00




A/S FOR YEAR ENDED December 31, 2020 OF MUTUAL BENEFIT ASSOCIATIONINC

EXHIBIT 2 (PAGE 8)

INTEREST, DIVIDENDS, AND OTHER INVESTMENT INCOME

Chrront year Tollected Earsed Actroed lncome
Coliected Unedrsed Due Esrned bt earaed Carrent Non
PARTICULARS Duting the and and bt sot et Previous Year Adinitted Admitted
Year Colletted |- Uncollected due Years (1-2+43+486) | (for RBC) (for RBO)
) 2) )] “) ©) V] (4] (&)

1a, Intcrest on Bonds (totals from sched A)
1b. .. amount aliocatod to microinsurance (totals from sched A)

2a. Interest on T-Bills (totals from sched B)

2b. ... amount allocated to microinsurance glolal§ from sched B)

3a. Dividends on Stocks (totals from sched C)
3b. ... amount allocated to microingurance (totals from sched C)

4a, Income on Real Estatc (totals from sched D)
4b. ... amount allocated 10 microinsurance (1olals from sched D)

Sa. Income from Cash and Cash Equivalents (totals from sched E)
Sb. ... amount ailocated to microinsurance (lotals from schod E)

6. Other Income (Specify)

6.1 Loan Reccivable

PO AN~ PSR

NOTE :

LOINTEREST INCOME WAS BOOKEDR AT 10875 EXCEPT FOR LOMG TFRM 1IME DEPOSITES BUT ACCRUAL OF INFERFST PER BALANG ESUFET IS AT S0 EXCEPT FOR DOLLAR HIME DFPOSIE OET OF 20w FINAL 1AX,
2 RECORDER FARNFO BUTNOT YET DUE AMOUNT FOR STOC RS ARE NOT RECORDED AS ACCRUFD AN TFRESTANCOME BCOZIT IS ALREADY TAKE TP IN THE BALANCES OF INVESTAIEN P IN ASSOCIA LTS,
S UNEARNFD INCOME DOES NO) REFLECT THE DUE 1O THERE ARE BALANCES THAL ARF PREVIOESLY KECORDED AS UNFARNYED INCOME FOR RENTALS

NOTES & INSTRUCTIONS:

i) For help on inscrting and deleting rows. press the "Help™ button
2) Legend:

Enter data in cclis with black font and light tan background. as applicablc
Cells with blue font and gray background may be linked to other arcas in the workbook and arc READ-ONLY .

—



EXHIBIT 3 (PAGE 9

A/S FOR YEAR ENDED 12/31/2020 OF MUTUAL BENEFIT ASSOCIATION,INC

I RESERVE LIABILITIES ]
pi "Neiber of T Face Amount % Reserves, pet] . oo
RESERVE DESCRIPTION o/ |Grom Prosien "““"‘I ol preor |TeAmowsted) per | o m":‘:‘
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A/SFOR YEARF,

DED 12/31/2020 OF MUTUAL BENEFIT ASSOCIATION, [N

EXHIBIE 4 (PAGE [0y

ASSETS

[N

Cash and Cash Eaulvwlents
VN Coth oo Hand
1200 Py Cah Fund
10 Coth in Buks
1400 Cash Equinalenss

3 imes

4 1isees

£ R
Hazo
A
134
f14360
0t

PR

Financial Assels t Amartized Cost (FAAC) K
EAAC - Irvestment in Ronds Deby Securities. €1 RRENT
H21I0 Investment in Bonds- Guovermment Securnes
112130 Jvestment 1n Bonds- Corporate Isswes
112030 Imvestment 1n Ronds. (thers (ve Foreign Iames)
Tvesiment n Bonds DeN Secunes- NON CURRENT
Sovermmmens Secunies
121120 tmvestment tn Honds: Corp
2211 A nvestment in Romds. Others tre. Foveign Issues)
Fownciat Vadua (FAYY).
13100 EAFY (OCTmvestment i BondDebt Secuties
122116 Um estment in Bends 1eh Securnics. Govemmen Securties
132120 Investment in Bondsil el Securtles.- Comerate lisurs
1221% Invesiment in Bonds et Secunties- (hers (se. Foseign Ixsuext
122000 BAFY (1) - Investment m Stocks igquioes
122200 EAFV (0CH Inestment in Stocks Egquines- ComsionOrdaary
122200 FAFV i0CH Iivestment in Stacks Eyuities- Preferred Preference
122230 FARY 00T Irvestiment 1n Stocki Futies- Others e Foregn +
12200 FAFY (OX1) - Mutial, it Investens T, Real Estate Jovoament Trusts and  ther Fuanls
Tinsmciol Asety Vellme (FATY).
U3M00 FAFY (PRL) - Invesiment in Donds Debt Securtues
TI3H0 FAFV (PRI ) Investment w Bonds. Gowernment Securities
__1L0FAFY (PAL) Invesunent 11 Bonds. Corprvate fasucn
VITIREAFY (PEL Invesiment in B s, Others e Frveign leses)
V12001 FAFY (PALY - Invostment 10 Stocks Euiies )
V13210 FAFV (PR13 Imvesiment in Stocks Fagalies- Common, Ordnery
1A FAPY (PAL ) livestment a1 Stcks Exqaties- Preferred Profirence
VI3ZH FAFY (PAL3 Jivestment in Stocks Eqaties. Others (se ¥oreign )
13U FAFY (PRI, - Mutual, Lt Investment Trust, Real Etate Lnvestmens Trist and Othet Fuinds.
=*Member's Fees and Dues Receivable
**Member's Cantribstions Due sad Uscellected
Net Presiuss Due and 1 acellested
“=*Uncemitied Member's Contributions, Durs nd Fees
Uneomitted Premiuem
Net Amounts Recoveruble from Reimaurers
113600 Amons Recversbie from Reimsurers
o for Probuble A

LEDGER
ASSETS

NET ADMITTED
ASSETS

n e

[ER

1ide
Net Membere Auseument Receivable
14700 Members Amcsument Receevabic
1147110 Allowance for Protable Losses-Members’ Assensment Recersable
Accrued Income.
114810 Accrued Inderend Incomse
113981 Accrued nterest Income- Bonds
114912 Accrued Ineret Income- Reoervables
X 118 Accrued Interes nccene- Others
4620 Aocrued Divadend frvome
114821 Accroed Diesdens Income. Common Ordmary Shares
114822 Averued Drvrdend Income- Prefereed: Prefirence Shares
. £1482% Acerued Pvadend Incorme. Dthers
11.6%)_Cxber Accrued ineome

1B 14w

Other Currest Reerivables- NET
114410 Advences 1o Officers and Empl

114051 Allowance for Probeble |osses: Advanoes to Orfivers s Employces

" [RECTS
5 teaog

16 11w
AT

A8 teee

19 e
1 s
1

2 e

B owwm

4 sy

NOThA & FNS TRUCTIONS

114920 Duz from Officers and Emplogees

114952 Allowmce for Poobable Lonses- Due fionm Offers and Emplayees
11403} esse Revenabies

113953 Allowance ix Prrbable Lawses. Lease Recenvables
114040 Other Reveivabies

114084 Allwance i Probable Lomses. (ther Recervables
Due ta/From Other Fundy

Prepavments and Other Cyrvent Assets

116100 Prepazd Expennes

116200 ¥ sused Statonery snd Sugphies

163 Other Asaets

Shart term Financial Assets

Toant Recefvables. NET

131100 Membership Cepificate Losns

131410 Allames for Prodoble Losses- Mebreshtp Cerificate Loans
131300 Palicy Loans,

131420 Aliowance for Probable Losses- Polcy I.cans

1413 Other Loans .
131430 Aligw.ance for Probable Losses- Orher Loans
Investment in Aswociates

Imvestment in Subsidisvies
Investment in Joint Venture
Iavestment In Preperty- NET
151100 Iestrern Propeety - Land
191210 fvestmer Fyopey- Buldingts:

151220 Investment Propeat- Buikbag Imprwemscuts

199310 Invenment Propenty-Lnder Construction- Building

151320 Ivestment Property-Lnder Construction- Diulding impeovements

151410 Accumutated Drepreciation. Investment Properts. Building

151420 docunaebated uprectation- [vesiment Property- Burlding loiprovements

Praperty and Eewipment NET

181106 Land

161210 Buikling

161220 Burldung Tmprrvenienss

162000, Buiddmg and Mol

16140 Leasehold improvements

162200 Accunedtated Deprecianan- Leasehald Laprovements

16190 I Equpments

162900 cumutated Deprectation 1T Kauipmernts

101500 Transportation Kyuiprments

1628000 Accumulaied Deprecriamom. Transportation Rampmenss

1616041 Office Pumture and Fctures

162300 Accumwlased Depreciation- Office Fumture and Fistures

161700 Other Exqupments

1635001 Accumlated Depescanon- Other Eguipavents

Other Nou-Current Asets

3711000 Cther Funds and Deposits

171200 Rentat Depasits

17130 Foreclosed Propenues

171400 Allowance for Pmbable Lases on Foveclased Fropertics

171506 Nt Ponsion Asset

371600 Mascellaneons Non Cuarent Assets

Right of Use Assets

38121960 Accumlatod Depreciation: Right of Use Amets
L ICTAE AN




A/S FOR YEAR ENDED 12/31/2020 OF MUTUAL BENEFIT ASSOCIATIONINC

EXUIBIT 6 (PAGE I2)

GUARANTY FUND
OPTIONAL OPTIONAL TOTAL FUND
PARTICULARS GENERAL MUTUAL BENEFIT FUND | BENEFIT FUND | TOTAL FUND PREVIOUS
FUND BENEFITFUND | (MICRO) (REGULAK) | CORRENT YEAR YEAR
FUND CODE==> GenF MBF OBmi OBreg
Microiusurance, Regular, or Both? Set in sheet p2besi> mix ) mi reg
1. Guaranty Fund, beginning of the year .
2. Add: Required increase
2.1 Members' Contributions/Premiums for the year - - - - - -
2.2 5% thereol - - - - - -
3. Gum Fund, End of the year - « - - - -
Deposited under Insurance Commission (Investment Services Division) (Note 3)
Type
{Note 4) Serial Number Value Date Date Issned Maturity Date Face Valne Fair Market Value | Amortized Costs
1
2
3
4
5
Measurement ‘d; Face Value -
Mcasurement ‘@, Fair Market Value .
M ‘a; Amortized Costs -
Guaranty Fund per Book -
Difference -

Ip on mserting and delcting rows. press the “Hielp” butten
"y Eepend

Enter data w eclls sath black font and ight tan backgreund. as apphvabke

Cells with blue fontand grav backeround may be linked to other arcas w the ssorkbook and are READ-ONLY

2 bnserne rons for adidiional s needad
) Indicaue the tpe (e g Time Deposit. bnvesteent 1 Bords. Held to Maturityy

9,999 00




OR YEAR ENDED 12/31/2019 OF MUTUAL BENEFIT ASSOCIATION,INC

INESS DONE

EXHIBIT 7 (PAGE 13)

1sic Fund

INDIVIDUAL INSURANCE

GROUP INSURANCE

TOTAL

No. of Policies

No. of

No. of Members

Amount of

No. of Policies

No. of
Certificates

No. of Members

No. of Dependents

Total Amount of
Insurance

No. of Policies

No. of
Certificates

No. of Members
{Insured Lives)

Total Amount of
Insurance

Certificates

insurance

{insured Lives)
7

(1]

12)

{Insured Lives)
3

6]

18}

81

i+q

2+6)

(3+7}

{4.+9)

— —t

T

1

i

-
T

stional Fund

INDIVIDUAL INSURANCE GROUP INSURANCE TOTAL
o No. of No. of Members Amount of " No. of No. of Members ' Total Amount of . No. of No. of Members No. of Total Amount of
No. of Policies Certificates Insured Lives insurance No. of Policies Certificates {insured Lives) No. of De insurance No. of Policies Certificates (insured Lives) Dependents Insurance
] (U (L1 B B ¢ ® [ L (8] {+4 (2+86) 3+7) 3’ (4+9)
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BENEFTT ASSOCIATIONINC
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or Foreign)
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E OF BONDS
MUTUAL BENEFIT ASSOCIATION,INC

DATE CERTIFICATES .
Annual Fair Market Unearned
t CATEGORY of Rate Face Value Incumbrances Where Kept Underwriting | Acquisition or Discount / Ledger
Acquired fssued Maturity Serial No. Per Cert. Total (if any) Discount / Cost Book (Premium) Assets
(Pesos) (Pesos) (Premium) Value on Dec 31
()] 2 3 “) (&) ) (4] 8 ©) (19 an 12 (13) (14) as)

FINANCIAL ASSETS AT AMORTIZED COST (FAAC)
FaAC
sinent in Ronds- Government Secaritivs

»

SUB-TOTAL - Microinsurarice PRt
= :‘l AL EAAL (G J Sy Ao S \\\J’gt
Faa(
stment in Bonds- Corporate Issiies:
SUB-TOTAL - Microimsurance: : SRR AN R Sexvicbreey o : o o ANRREARANRN ToveRrore b - i v L
o e T = 76 s SRS S i e S o . i

FAAC
stment in Boads- Others {ie. Foreign: Issues)

>

LtENT FAaAa(
wstmient in Bonds- Government Securities

>

SUB-TOTAL ~Microinsirance % " i

&

RENT FAAC
staveeret in Bonds- re Isswes




[

SUB-TOTAL - Microinsurance

o

RENT- FAAC

stment in Bonds- Others (ie. Foreign Issies)

XTI

4

SUB-TOTAL - Micminsumaz

e

FINANCIAL ASSETS AT FAIR VALUE (FAFV)-OTHER COMPREHENSIVE INCOME (OCl)

stment in Bonds/Debt Securities- Governmerit Secarities

4

SUB-TOTAL - Microinssurance

stmierit in Bonds/Debt Securities- Corpornie Issites

SUB-TOTAL - Microinsurance FOOORRL XOOOOEOOEK SxREcoo: [ra— i
. ¥ - B ke b - b
FINANCIAL ASSETS AT FAIR VALUE (FAFV)- PROFIT AND LOSS (P&L)

V (P&L) Investment in Bonds- Governmient Securities.
SUB-TOTAL, - Microinsurance
- oo e e SRR e o e

V (P&L) Investment in Bonds- Corporate Issues
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SCHEDULE OF LT. EQUIPMENTS PAGE 19
MBA NAME: MUTUAL BENEFIT ASSOCIATION,INC

YEAR ENDED: December 31,2020

Accumulated Micro

PARTICU LARS Acquisition OR, OR. Date Acquired Estimated Depreciation Ledger Non-Ledger NOT NET RBC FUND invurance
Cost Date No. for Depreciation Usefut Life as of 12-31-2019 Assets Assets Admitted Admitted code code TrueiFalse
{note 5} {note 6}
) @) 3) @) ) ) ] ) ® (19) {1 (12) (13) ()

. mb m

A. HARDWARE

FRROR
FRROR
FRROR
ERROR
FRROR
ERROR
ERROR
ERROR
TRROR
ERROR
ERROR
CRROR
TRROR
ERROR
ERROR
ERROR
ERROR

XXXAXXXXXXXXXXX

BSOFTWARE

NOTES AND INSTRUCTIONS:

1} INSERT or DELETE rows before the SUBTOTAL to avoid ervors in the caleulation of balances. 5) RBC codes:
21 Fudleup completely the template, indicate N A for the items notapphicable or not needed o1 no corresponding asset wis fovested HAY - Hardwars | Fund
S dtshould be arranged v accordance with the prosentanon of th SWasofivary Bonefit Fund ricouinr

33 e the drop-Tist for the RBC Cede and Fuand Code, for mserted rows, copy the celt wath droplist for ease i fillmg up the temping O - Mutual Benefi Nund smnicros
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Company Name
Schedule G. 1.1 - Aeaing - Advances to Officers and Fmplosees
Balance Sheet Date 12/3172020

T T
Particalars Dite iag Bal Amoust Grankd | Amoust Collected
{Borvowers Name) Granted Due Date Covered Begiuning during the year Dariag the Year

‘Outrtanding M days 60:days 90 days Equal vMore 1
Outstanding Balance Overdue? days asof year | bat less-than 60 days .| but less than 90 [but less than 180 than 180 days
ead past due days past dee 1§ days past duc past.due

Fotal Matared
Receivables

P

o0 L3 [y oy
.
f
'

&[S [
f
‘
'

11 - - - - - - P -

12 - - - - - - - R

13 - - - - - - - -

14 - - - - . - - -

16 - - - - - - - -

17 - - - - - - - -

18 - - - B - . - -

19 - - - - - - - -

20 - - N } - B - -

21 - - - - - N . -

2 - - N - B - - N

23 - - - - - - - -

24 - - - - - - - _

25 . . . s . - . <




Company Name
Schedule Q.1.2 - Aeging - Duc From Officers and Emplovees
Balance Sheet Date 12/312020

Particulars Date Maturity
(Borrowers Name) Granted Date

Amount Grasted
during the year

i

Amount Collected
During the Year

Onistanding Balance

Matured?

Outstanding
days as of year
end

1

30 days
but less than 60 days
past due

60 duys
but less than 98
days past doe

96 days
but less than 130
days past due

Equal ta/More
than 180 duys

EIEEN P Y P S

3

s

I

w

=

n

N

~

5

9
=3

to

~
)

o
=3

)
“

o
b




Company Name

Schedule Q.1.3 - Aeging - L.ease Reecivables

Balance Sheet Date

123172020

Ageing

Particalsrs
(Borrowers Name)

Tite:
Granted

Matarity
Date

T

Amouat Graited | Amount Collected

during the year

During the Year

Ontstanding Balance

Matared?

Outstsnding
days a8 of year
end

30.days
but less than 60 days
past due

66 days 90 days
but less than 99 | batless than 188
days pastdee | dayspast dee

Equsl ta/More
than 180 days
past dee

w[a]ea[=]wo]—

12

13

14

15

16

17

13

19

20

21

22

23

24

25




Company Name

Schedule Q.1.4 - Aeging - 114940 Receivables - Others

Balance Shecet Date

12/31:2020

Ageing

Particdlan
(Borrewers Name)

Date
Granted

Materity
Date

Amvant Granted
during the year

Amount Callectad
During the Year

Outstanding Balance

60 days
but less than 98
days past dwe.

90 days
butless than 186

days past due pastdwe

Equal to/More
than 188 days

EISIES B S ) 8 1

1t

12

13

i4

15

16

17

18

19

20

21

22

24

23




SCHEDULE OF PREPAYMENTS AND OTHER CURRENT ASSETS

MUTUAL BENEFIT ASSOCIATION,INC

December 31,2620

PAGE 30

MICROINSURANC]

TRUEFALSE

Document/
Refersace No:

Date Acguired

‘Fransaction Detaily

Amount

Not Admitted | Non-

Net Admitted

1 {116100 Prepaid Expenses

Detailed Schedule (breakdown):

1 {Ex. Prepaid I

FALSE

1/28/2018

S years - Life Insurance - Company A

nialwle

Total

2 1116200 Unused Stationery and Suppli

Detailed Schedule (breakdown}):

Ex. Office Supplies

FALSE

002

1/28/2019

Purchase office supplies 0001 JV - Bond Paper

IR

Total

3 |Other Assets

Detailed Schedule (breakdown):

AN

Total

Subtotal - Microinsurance
GRAND TOTALS




PAGE 31

SCHEDULE OF (LIABILITY ACCOUNT NAME ex. ACCOUNTS PAYABLE)
MUTUAL BENEFIT ASSOCIATION,INC.
December 31,2020
: Additional ar Pa
COUNTERPARTY Nature and Description Beginning Balance mmmm F -d-; the yeat Unpaid Batance Percemtage 1o Total | Ledger Liability No#-Ledger Liability Liability per AS Remarks
ing the vear
i “ E ; 2 i G A= (854(3) e
[ w a) o @ o] ® ® it an
1
2 - 0.00%
3 - 0.00%
4 - 0.00%
5 - 0.00%
6 - 0.00%
7 - 0.00%
8 - 0.00%
9 - 0.00%
10 - 0.00%
NOTES & INSTRUCTIONS: 1) Break futher until no account has 10% or more. index

2) Use this template for other Liability accounts
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RISK BASED CAPITAL (RBC) COMPUTATION

MUTUAL BENEFIT ASSOCIATION,INC

December 31, 2020

RBC EXHIBIT IX - C-4 REQUIREMENTS

(1) C-1: Asset Default Risk

(2) C-2: Insurance Pricing Risk

(3) C-3: Interest Rate Risk

(4) C-4: General Business Risk

(5) Sum of C-1 to C-4 requirements

(6) Aggregate RBC requirement

(7) Member's Equity*

(8) RBC Ratio: (7)/(6)

(9) RBC Ratio, previous year

#DIV/0L

* Members Equity= Total Admitted Assets-Total Liabilities

* Members Equity= Admitted Assets-Total Llabllltles

Admitted Assets
Total Liabilities -
Members Equity




A/S FOR YEAR ENDED 12/31/2020 of MUTUAL BENEFIT ASSOCIATION,INC

RBC EXHIBIT V - Asset Default Risk
C-1 REQUIREMENTS

RBC
RBC code Fair Value Net Admitted Value factor RBC requirement
¢)) ) 3) @D=2)x(3)
1 Bonds and Treasury Bills
1.1 Government. in local currency GLC : 0.0% -
1.2 Government, in foreign currency GFC 1.6% -
1.3 [nvestment Grade IG ) 1.6% -
1.4 Below Investment Grade BIG - 10.0% -
1.5 Near default ND 30.0% -
2 Short-term Investments
3.1 Government, in local currency GLC2 0.0% -
3.2 Government, in foreign currency GFC2 ) 1.6% -
33 Investment Grade 1G2 1.6% -
3.4 Below Investment Grade BIG2 10.0% -
3.5 Near default ND2 30.0% -
3 Stocks
4.1 Common Stocks CS 30.0% -
4.2 Preferred Stocks PS
4.2.1 Traded and Rated PTR ) 15.0% -
4.2.2 Non-traded and Non-rated PnTnR 30.0% -
4 Real estate (net of encumbrances)
5.1 Please enter the company's real estate quota here (Admitted Asset value basis)
5.2 MBA occupied, up to quota occ 8.0% -
5.3 MBA-occupied. above quota ocCC 15.0% -
5.4 Acquired in satisfaction of debt/foreclosed REF ¢ ] 30.0% -
5.5 Investments in real estate REI 15.0% -
5 Mortgage Loans and Purchase Money Mortgages
6.1 In good standing IGS 10.0% -
6.2 Others Others 30.0% -
6 Policy loans
8.1 All Member Equity or individual policy loans... PL j | 0% -

Cash on Hand & in Banks




A/SFOR YEAR ENDED 12/31/2020 of MUTUAL BENEFIT ASSOCIATION,INC

RBC EXHIBIT VI - Insurance Pricing Risk

C-2 REQUIREMENTS
Exposure Exposure, gross of Exposure, net of RBC
PART i: C-2 Contingency measure reinsurance reinsurance C2reode] Factor RBC Reguirement
(1) 2) 3) ()} 5) 6) (7) = (6)x(4)
1 Individual Life, non-par NAR* C2inp 0100, -
2 Individual Life, par or adjustable premium NAR* Cip 0.08% -
3 Group Life
31 Basic Life NAR* C2gbl 0.08% -
3.2 Credit Life NAR* C2gcl 0.08% -

4 Life Annuity Resenve C2la 1.00% -
S Disability - active, all fypes including TPD Premium C2da 20000, .
6 Disability - disabled Reserve C2dd 10.00% -
7 Accident Preimum Clacc 20.00% -
8  Health Premium C2h 20.00% -
9 Accident & Health Premium C2ah 20.00% -
10 Critical Niness Premium C2ci 25.00% -
11 Claim Reserves Reserve /a 5.00% -
12 Other risks Premimmn C2o0 5.00% -
13 Total (-2 Requirement XLXXXXXALAXXXX | EXXAXEXXXXAXXXEXXX | XXXDXEX EXXXXLXXXXXXXXIXXXX | XXXXXXXXLX -

* NAR: Net Amount at Risk, or Death Benefit minus Policy Reserves

NOTES & INSTRUCTIONS:

1) For help on mserting and deleting rows. press the “Help™ bution.

2y Legend

Enter data m ight green black font shaded areas. as appheable 9.999.00

Cells in tan color and blue font are linked to other schedules and exiubsts

9,999.00

Comment

Linked to x4p11
Linked to x4p11

Linked to x4p11
Linked to x4pl1
Linked to x4p11
Linked to x4p11
Linked to x4p11
Linked to x4pl11
Linked to x4pl11
Linked to x4p1t
Linked to x4pl11
NET PORTION: rtems 4 & 5 on x6p137 What about gross?
Linked to x4plt



A/S FOR YEAR ENDED 12/31/2020 of MUTUAL BENEFIT ASSOCIATIONINC

RBC EXHIBIT VII - Interest Rate Risk
C-3 REQUIREMENTS

Rounded
Yahation | Currency - 18O | /€3 Category Reserves, gross of Reserves: net of Current .. |Actual valuation]  valuation RBC Requirement
Liability / Valuation Standard (note 1) Anterest Code {nate 4i reinsirdiee CFenSBERNES Interest spread spread RBC factoy 65X (10
5] [ ] 1 3 4] _(j_) {&) €7} 8 ) {HH )
C3. C3 LIABILITIES
C3.1__ Unearned Premium: Basic Life 0.00% pHp | s I 0.00% -
C3.2 _ Unearned Premium: Credit Life 0.00% PHP $ - 0.00% -
C3.3  Claims reserves 0.00% PHP S - 0.00% : -
C34 RSF(A lated Value) 2.00% PHP €2 - 2.805% 0.60% O.50% 6 0% -
C3.5  Equity Value (A lated Value) 0.00% PHP L3 - 2.B80% 288% 1.50% 0.00% -
C3.6 0.000% 000% 3:00% 999.00% -
C3.7 0.000% 0 00% 0.00% 999 00% -
C3.8 0.000% 000% Q.00% 995 00% -
C3.9 0.000% QG0% Q:00% 965 00% -
C3.10 0.000% 000% 0.00% G95.00% -
C3.1t 0.000% 0.00% 0.00% 999.00% -
ca2 0.000% 0.00% ©.00% 65 00% :
T - T 1 PR x ~ T = e Er
C INSTRUCTIONS:
11 For help on inserting and deleting rows, press the “Help” buiton 4y €3 elassification rules
23 Indicate by Valuation Standard tmortality and interest basi<) in the sime Tormat and sequence as in Exhibit 8 but broken down further by Currency and €3 Category i 5 Short ferm deposits and enearned prerium reserves with GD | vear
3) Legend it L Whole Life, Term and Insurance plans with | vear -~ GD 23 vears
Eater data in fight areen Plack fontshaded areas. as applicable 999,999.00 i 12 Whale fite. Fermoand [serance plans with S0 GD 7 12 sears
Celis intan color and bine font are finked to other schedudes and exbibits 999 199 Ot v B3 Whede Lite, Term and Insuravee plans with G [ vears
Wk Endowmenr Plass, Anpuidos, Deposits with 1 vear GBS sears
Reference Table for RBC Factors and Curvent laterest Rates K2 owment Plans. Annuities Deposits with S0 GD 7 g vears
RBC Factors by Valuation Spread and C-3 Category (Zero for "8 habitities) vio B3 Endewment Plans, Annuites, Deposits with GD - 1
Valuation Spreadl; rounded dowan 0.5%, it £ E3 1.1 1.2 13 S
i 2 3 4 b [3 7 8
233001 below -309 (0, 6.0% 6.0% 6.0% 6.0% 6.0% 6.0%%
-2.5%% -2 5% 6.0% 6.0% 6.0% 6.0% 6.0% 6.0%%
2% 6.0% 6.0% 6.0% 6.0% 6.0% 6.0%
=1 ¥ 6.0% 6.0% 6.0%% 6.0%% 6.0%% 6.0%
-} % 6.0% 6.0% 6.0% 6.0%% 6.0% 6.0%
-1 50% 0.0% 6.0%% 6.0%% 3.1% 6.0°% 6.0%
0. 0% 4.8% 6.0% 6.0%: 3.4% 6.0% 6.0%
0 363%, 3 2.2% 6.0% 6.0% 1.7% 3% 5.3%
1.00% 1 600 1.0% 5.9% 2.9% 0.0% 2.2% 2.2%
130, 1309, 9.40% 2.2% 2.2% 0.0% 0.0% 0.0%
2% or above Ut 4% {09 000y G0y G 0% (3%

Cuwrrent Juterest Rates for the vear. as declared by the Commission:

L1 L rates are based on S-vear Treasaries while 1.2, £.2 are based on {0-vear Treasuries.

|Corrency - IS0 Code £2 Li L3
feuip 2 A B i, X805
fusp 2 ise. D R 3%,




A/SFOR YEAR ENDED 12/31/2020 of MUTUAL BENEFIT ASSOCIATION,INC
RBC EXHIBIT VIII - General Business Risk

C-4 REQUIREMENTS
Exposure, gross of ETp«suu, net of ; B
C-4 Expssure Measure reinsurance reinsurance RBC Factor RBC Requirement
[1)] ) A (O] 5)=0)xt4)
C4.1 Total Pr and contributions collected (x4p11) 0.50% -
4.2 Total Admitted Assets (p2) -X - - 0.25% -
AXEEEAXXREXEXE R RLEIXKE | KX EXXXAEXEXEATX -

[C43 7 TOTAL Base C-4 Reguirement . -




Annual Statement for the Year Ended December 31, 2020
of MUTUAL BENEFIT ASSOCIATION,INC

SWORN STATEMENT
)
) s.s
)
, President, , Secretary,
, Treasurer, , Actuary,
, Chied Executive Office and , Accountan
of the | MUTUAL BENEFIT ASSOCIATION.INC ]

(Name of the Association)

being duly sworn, each for himself deposes and says that he/she is one of the herein described officers of said
association, and that on the 31st day of December , all the herein described assets were the
absolute properties of the said association, free and clear from any liens or claims thereon, except as herein
stated, and that the foregoing statement, with the schedules and explanations therein contained, annexed or
referred to are a full and correct statement of all Assets, Liabilities, and Members' Equity on the said 31st day of
December, , Receipts and Disbursements, Income and Expenses, and of the conditions and affairs
of said association for the year ended on that date, according to the best of his/her information, knowledge and

belief, respectively.

President- 708-278-416
Secretary- 205-927-797
Treasurer- 708-445-993
Actuary- 152-556-210

Chief Executive Officer  912-284-161

Accountant- 213-066-731

Corporate Resident Certificate
NO. X0000000000000000XXXX  issued at XooeeOeOex
0N XXOXODOONXXXXX

Subscribed and sworn to before me this day of ,

Notary Public
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